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The exploration of the accounts of members of con- 
ss and officers of the government with the bank, 
came, in the opinion of the subscriber, under the same 
category as those of editors of newspapers. The reso- 
lutions of the House of Representatives authorized the 
examination by the committee of the books, only as evi- 
dences of the proceedings of the corporation. 

The questions for the committee were: Had they vio- 
lated the charter? Had they violated any law of the 
land? To these inquiries they were limited, and upon 
these alone could they with propriety report. 

As an exemplification of the odious nature of further 


} 
ple, could impel a member of the committee to call in 
exercise all the power of congress to suppress the pub- 
lication of essays or speculations favourable to the bank 
in newspapers? Would not the editor of a newspaper 
thus inculpated have the same right to inquire into the 
motives of the committee-man? If, peradventure, he 
should have been in the habit of making free use of the 
press to assail and discredit the bank, would not this 
struggle to deprive the bank of self-defence through the 
medium of the press, be attributed to the desire of hav- 
ing the monopoly of that powertul engine to himself ? 
Would it not argue a consciousness of weakness in the 
appeals to public opinion against the bank, if, to sustain 
the charges against it, there should be an attempt to 
suppress all the means of self-defence? The freedom 
of the press, in the language of party spirit, means the 

| unliéensed use of that instrument for itself to assail, and 
a total interdiction of its use to the adversary for de- 


' 


inquisitions, the subscriber would only mention the case | fence. And singular, indeed, would be the section of 
of the members of congress, who, during the present | 4 charter toa bank which would leave it open to every 
session, have received the compensation for their pub- | shaft to slander, and deprive it of all possible means of 
lic service from the branch bank at Washington in ad- | repelling the assault. 

vance of the passage of the general appropriation act. | _ Among the useless, and worse than useless inquisi- 
This is one of the favours to members of congress, equi- | tons into which the majority of the committee thought 
valent to a loan without interest to each member, of the | themselves justified in descending, were imputations of 


amount of money which he thus receives from the time 
of his receiving it until the appropriation act shall have 
become a law. Its aggregate amount from the com- 
mencement of the session to this day, in payments to 
members of congress, and the executive officers, fulls 
little short of four hundred thousand dollars. The 
amount of interest that would have accrued to the bank, 
had interest been paid by each individual member, would 


| political misconduct in certain officers of the branch 
| bank at Norfolk, in Virginia. Articles of complaint, as 
grievous and perhaps as numerous as those of the chair. 
man of this committee against the president and direc. 
tors at Philadelphia, had been laid before that board 
against the president and cashier at Norfolk, by a per- 
son who had been one of the directors of that branch. 
A long and patient investigation of those charges had 


have exceeded $3,000. The subscriber himself is not | been made by the board at Philadelphia, and one of their 
without doubts of the propriety of this indulgence, and | cashiers had been sent to make a thorough examination 
confidentiy avers that nothing which the investigation of | of all the facts of the case upon the spot itself. The 
the committee has discovered in the proceedings of the | charges had been found totally destitute of foundation, 
president and directors of the bank is of a more ques- | and there was among the archives of the bank a volu- 
tionable character. The member who receives his pay | minous correspondence, which was all submitted to the 
in advance of the appropriation, does not indeed reccive | €xamination of the committee. To give the house a 
it in advance of the service which entitles him to it. But | faint idea of the extent of this inquiry, it may be suffi- 
where is the law authorizing the bank to make the pay- | cient to say that the whole controversy respecting the 
ment? The member who receives the money is only | accounts of a late navy agent at Norfolk, and the pam- 


accessary to the payment by the bank, and there is 
many a member of this House, who, in yoting for this 
investigation, little imagined that his own name would be 
returned among the members of congress, receivers of 
special favours from the bank. Many a member, who, 
perhaps, has received the favour without knowing it; 
yet is obnoxious in principle to the charge in the origi- 
nal resolution offered by the chairman of the committee, 
quite as obnoxious to the imputation of impure motives 
in the bank, as the bank can be made by all their trans- 
actions with editors of newspapers or printers, James 
Watson Webb and Mordecai M. Noah, included. 

One great and insurmountable objection to the right 
and justice of entering into a scrutiny of motives for 
proceedings not forbidden by any law, was that the 
committee could exercise no censorial power of that na- 
ture over the president, directors, and officers of the 
bank, or, at all events, over individuals having dealings 
with that institution, which those individuals had not an 


| phleteering and newspaper war between that officer 
| and one of the auditors of the treasury, were among the 
| simplest of its elements. After plunging for a series of 
| days into these nfysteries, almost deep enough for every 
/member of the committee to take his side upon two or 
| three by-gone contested elections at Norfolk; after plod- 
|ding over manuscript volumes of acrimonious bitterness 
| from the most pertinacious of complainants; after. ex- 
' amining the long protracted correspondence both of that 
complainant and of the inculpated officers of the Nor- 
folk branch, with the board at Philadelphia, and the 
eashier who had made the investigation at Norfolk; af- 
ter giving the complainant himself the trouble of repair- 
ing to Philadelphia to sustain his charges, and try over 
again criminations and recriminations, which a judicial 
tribunal, after summoning half the inhabitants of the 
| borough of Norfolk, and subjecting them to an endless 
list of interrogatories and cross-examinations, would 
scarcely have been competent to solve—after the con- 





equal right to exercise over the committee, and every | sumption of several days in these inquiries, the last result 
one of its members in return. What motive, for exam- ' of which, must, under any possible termination of their 
Vou. IX. 43 
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investigation have left them precisely where they began, | form no distinctive opinion. He has never had access 
the majority of the committee concluded to desist from | to the greater part of them. They were called for by 
what the subscriber believed. the committee ought | resolutions submitted by the chairman and one or two 


never to have undertaken, and what the chairman re- 
ports **they have béen compelled to abandon for want 
of time.” 

The complaints made against the president of the 
bank of Portsmouth, New Hampshire, in the summer of | 
1829, and the correspondence between the board at | 
Philadelphia, and the late secretaries of the treasury and 
of war, ae a portion of the documents relating to the | 
books and proceedings of the bank, called for by the 
committee, and communicated to them. They are not 
noticed in the report of the chairman, but, in the opinion 
of the subscriber, are more deserving of the attention of 
congress and of the nation, than any other part of the 
papers commented upon in the report. An.effort very 
thinly veiled on the part of two of the executive depart- | 
ments of the general government to exercise a control, 
political and pecuniary, over the proceedings of the 
bank and its branches, a control highly exceptionable in 

rinciple, and even contrary to law, appears to him to 
be fully disclosed in those papers. He will not permit 
himself to inquire into the motives of the agents in those 
transactions. It is sufficient for the protection of the 
public interest that the projected encroachments of | 
power were disconcerted and laid aside. 

Among the objects of investigation authorized by the 
majority of the committee transcending, in the opinion 
of the subscriber, the powers delegated to them by the 
resolution of the House, and therefore unwarranted and 
improper, were six sets of interrogatories, amounting in | 
all to one hundred and sixty-one questions, addressed by 
one member of the committee to the president of the | 
bank, never submitted to the committee for their con- | 
sideration, but drawn up, a large portion of them, after 
the committee had closed their examinations at Phila- 
delphia, and after the subscriber had returned to Wash- 
ington, and resumed his seat in the house. They re- 
minded him of certain popular words of instruction for 
children, in which universal or particular histories, or 
abstruse and profound sciences are taught by question 
and answer. The subscriber has found many of them, | 
upon perusal, passing his powers of comprehension, but 
they appear to comprise a compendium of political eco- 
nomy, and the skeleton of a profound dissertation upon 
coins, curréncy, paper credit, circulation, and banking. 
The subscriber cannot withhold his admiration from the | 











other members of the committee, without disclosing the 
objects which it was expected they would elucidate. 
Most of the time, while the committee were at Philadel- 
phia, was consumed in the compilation of them by the 
officers of the bank. When collected, they remained in 
the possession of the chairman of the committee to ena- 
ble him to prepare his report, and the subscriber has not 
even seen aconsiderable portion of them. He will con- 
fine himself, therefore, to those which have been no- 
ticed in the report of the chairman and majority of the 
committee. 

1. The charge of usury, as having been taken some 
ten years since by the branch bank, at Lexington, as 
set forth in the case of the Corporation against Owens, 
and others, reported in the second volume of Peters’s 
Reports of cases argued and adjudged in the Supreme 
Court of the United States, was one of those upon which 
the chairman of the committee had largely expatiated 
in his speeches, at the time when he brought forward 
his resolution of investigation. No information varying 
the state of the facts as they were then explained, was 
obtained by the committee. It was then sufficiently 
shown, that in all the transactions of this case there had 
been neither usury, nor any thing resembling usury, on 
the part‘of the bank. That it was a case in which the 
bank had not done, but had suffered grievous wrong. 
A transaction in which the subscriber has no hesitation 
in saying, that if the parties had been on both sides in- 
dividuals, the plea upon which the defendants extri- 


| cated themselves from the engagements which they 


had contracted, would have been in no wise creditable 
to them. 

The bank had discounted a promissory note of Owens 
for five thousand dollars, upon which the other defend- 
ants were joint signers with him. 

For this note Owens received the sum of 5,000 dol- 
lars in notes of the Bank of Kentucky, promising to pay 
the same sum in specie in three years from the date of 
the note. At that time, the notes of the Bank of Ken- 
tucky were depreciated, and purchasable in market, at 
a discount of 54 per*cent. Owens received them at 
their nominal value, and promised payment for them in 
specie three years after date. The notes had been re- 
ceived by the Lexington branch, at their nominal value, 
and partly for government deposites. To them, they 


comprehensive views and profound knowledge of the | were equivalent to specie. Within six months after the 
subject discovered in those inquiries, and believes that | transaction, they recovered their nominal value. Had 
satisfactory answers to them might form a very useful | the Lexington branch retained them, they would have 
second, though somewhat larger volume, to the legisla- | been repaid at their full value, with lawful interest, till 
tive and documentary history of the Bank of the United | the time of payment. They never received one dollar 
States, compiled by the indefatigable research and in- | of usurious interest upon them—never one dollar more 


dustry of the clerk of the house of representatives and | than was actually paid to the holder of them by the 
his associate. Buta large portion of the questions might, 


with more propriety, be addressed in a circular to the 
presidents of all the banks in the four quarters of the 
globe, than to the president of the Bank of the United | 
States. And it may be doubted whether of many of the 
inquiries, a convention of all the bankers in the world 
would not be reduced to the necessity of leaving them 
as they found them—to be solved only by the ingenuity 
or sagacity of their author. The subscriber objected to | 
them as they were presented in clusters; not but that 
some of the questions might be within the compass of 
the powers and duties of the committee, but that they 
were buried in such # mass of heterogeneous matter, 
that it would have occupied the committee to the last 
moment of their happily limited time to extract the per- 
tinent matter from its encasement. The subscriber be- 
lieved it quite unjustifiable, under the authority of the 
committee, to make of this inquiry a general disputation 
upon banking. 

Upon the mass of documents and tabular statements 
collected by the committee, and reported to the House, 
the subscriber has so imperfect a knowledge that he can 





Bank of Kentucky, from which they had issued. The 
money was equivalent to specie to Owens himself, at 
the time when he received it, and he paid with it debts 
of his own at their nominal value. 

But the branch at Lexington, in the case before the 
court, was, as many a suiter besides has been, made the 
victim ofa special pleaand demurrer. The plea set up 
by the defendants to escape the payment of an honest 
debt, set forth, not that the notes of the Kentucky Bank 
were of less value than specie, to the branch at Lexing- 


ton, the loaner,—not that they were of less value than 
specie to Owens, the borrower and receiver; not that at 
the time when the note was made payable, they were 
of less value than specie even in the open market, but, 
that at the time when the note of Owens was discounted, the 
notes of the Kentucky Rank were GENERALLY DEPRECIATED 
—so that 100 dollars thereof nominally were of the cun- 


RENT vaLvE of only 54 dollars, To this plea of general 


depreciation, and current value, there was, perhaps in- 
cautiously, what the lawyers call a demurrer on the part 
of the bank, which demurrer, according to the practice 
of judicial courts, precludes the party from the benefit 
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of any other facts than those specially set forth in the with more respectful deference. But in the review of 
plea. Special pleading has long been known among | judicial decisions upon contracts avoided by pleas of 
the practitioners of the law, as the science of spreading | usury or statutes of limitation, there would be always 
snares for the unwary; and so odious has it become | found a ‘‘considerable dearth of authorities” in the 
from the frequercy with which it is thereby made to | English Reporters, traced back even to the age of 
Operate unjustly, that in many states of this Union, | Elizabeth, in which the fiat of the law has been in 
legislative acts have abolished it altogether, by provid- | unison with the dictate of justice, 
ing that in all cases whatever a defendant shall be at In one of the precedents cited by judge Johnson, the 
liberty to take the general issue, and give all special | court is said to have observed ‘there is nothing immo- 
matter in evidence under if: In this case, however, | ral in this transaction, but it is against a prohibitory sta- 
the general issue did not suit the purposes of the de- | tute.””. This remark was not wholly applicable to the 
fendants. They could not aver that they had not made | case of the bank of the United States against Owens 
the promise to pay the money for which they were sued | and others. Of that transaction it could not be said 
by the bank. ‘hey could not deny that the Kentucky | there was nothing in it immoral. There was something 
bank notes had been to the borrower and to the lenders | in it profoundly immoral, though not on the part of the 
equivalent to so much silver. They could not deny that | bank. Even the violation of the prohibitory statute 
long before the note became payable, the Kentucky | was an inference against the fact, from the confession 
bank notes had recovered their full value. Owens him- | implied in a demurrer. The bank was first debarred 
self had not the face to join in the plea, but the joint | from the recovery of a just debt, and then branded 
signers of his note, finding it more convenient to charge | with usury upon the plea of general depreciation and 
the bank with usury, than to fulfil their engagements, | current value of the notes of the bank of Kentucky, 
screened themselves from performance by this plea of | when in fact there was not a cent of usury taken or 
eneral depreciation, and current value, and by averring | even reserved. 
in their special plea, contrary to the fact, that therehad | The subscriber, however, cannot suppress his sur- 
been a corrupt and unlawful agreement between the | prise that ¢his case should have been selected and 
bank and themselves, that the bank should receive more | should now be persisted in, as the head and front of the 
than lawful interest upon the loan to Owens. It was | offences of the Bank of the United States. Not alone, 
no such thing. There had been no such corrupt agree- | because, upon a thorough examination of the facts, as 
ment; but the bank, by demurring to the plea, deprived | they appear upon the face of the report, it is the settled 
itself of the means of disproving that allegation, and | conviction of his mind that, throughout the whole of this 
upon that state of things, the decision of the case, by a | transaction, the bank was the innocent and deeply in- 
bare and doubting majority of the judges of the Su- | jured party—not alone, because he deems it would be 
preme Court, was against the bank. With the utmost | the summit of injustice to hold the bank of the United 
deference for the opinions of that court, the subscriber | States responsible in its charter for an unlucky demur- 
believes that they never gave a judgment of less au- | rer pleaded seven years ago, in a suit brought by the 
thority than in this identical case. branch at Lexington, against delinquent debtors. But 
The judges of the Circuit Court for the district of | because, setting aside all those considerations, and suppo- 
Kentucky had differed in opinion upon theecase. The | sing even the president and directors of the parent bank 
judgment of the Supreme Court was delivered by judge | culpable of all the mistakes in pleading of the branch 
Johnson, who declared himself to have entertained very | at Lexington, this transaction is of ten years standing. 
serious doubts of the sufficiency of the averments in the | If usury there were, it was the usury not of Nicholas 
plea. After stating those doubts, he adds ‘‘I am con- Biddle and the directors of 1832, but of Langdon 
tent, however, to unite with the ‘Aree of my brethren, | Cheves and the directors of 1822. ‘The contract was 
who make up the majority on this point, in holding the | made in May of that year’ From the endorsement 
averments to be sufficient, because in a considerable | Upon the note then made by an illustrious citizen of 
dearth of authorities on this subject, I find it decided ; Kentucky, and one of the most distinguished lawyers of 
in the case of Bolton vs. Durham, in Croke’s Report, | the Union, (Mr. Clay,) it is clear that there was no- 
Cro. Eliz. 642, that the confession of lhe quo animo im- | thing, in his opinion, in the transaction which could 
plied in a demurrer will affect a case with usury, when | expose it to the charge of usury, ‘The subscriber sees 
a very similar case in the same book, in which the plain- | nothing in it of that nature now. It was undoubtedly 
tiff had traversed the plea, was left to the jury with a | considered in the same light by the then president of 
favourable charge. Benningfield vs. Ashley, Cro. Eliz. | the bank, Mr. Cheves, to whose opinions upon other 
741. Here then judge Johnson declares that after | points regarding the administration of the affairs of the 
very serious doubts he was content to unite with his | bank, so much deference is shown in the report of the 
three brothers, to make up a majority against the bank, | majority of the committee, that the subscriber thinks 
because he found in an old Reporter of the time of | he might well have been spared this imputation of being 
Queen Elizabeth that the confession of the quo animo, | accessary to an usurious contract of the branch at Lex- 
(that is of the alleged but fictitious corrupt agreement) | ington, and of having permitted it to be consummated 
implied in a demurrer, made that usury, which by the without censure or animadversion. 
authority of the very same book would not have been} The next charge upon which the majority of the 
usury, if the plaintiff had traversed the plea, that is, had | committee have deemed it within their competency to 
denied and tendered in issue the pretended corrupt | report, is that relating to the issuing of the branch 
agreement. If, then, the branch at Lexington, instead | drafts or notes. Upon this subject there was nothing 
a inmumide, had traversed the plea of the defendants, | of any moment for the investigation of the committee to 
that is, if they had denied the existence of the corrupt | discover. Their existence, the causes in which they 
agreement, averred by the defendant, but which had | originated, and the purposes which they were intended 
never existed, the Supreme Court would have decided | to answer, had all been disclosed upon returns already 
that there was no usury in the case, and the defendants | made by the president of the bank to inquiries institut- 
would have been compelled to perform their lawful en- | ed by this and the other house of congress. ‘They had 
gagement, instead of evading it by stigmatizing them- | been issued, not hastily, but after deliberate advisement 
selves with corruption. with regard to their legality, sanctioned by the written 
The subscriber will pursue no further this analysis of | opinions of three of the most eminent counsel, learned 
the decision of a majority of the judges of the Supreme | in the law, in the United States. All the facts leading 
Court of the United States. In cases where that ven- | to a just estimate of their expediency were well known, 
erable tribunal is at liberty to harmonize in judgment | They were substituted for small notes, signed by the 
with the award of moral sensibility, there is none to | president and cashier of the parent bank, of which it 
whose discernment and discrimination he would bow was impossible for them to supply sufficient numbers 
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for the necessary circulation of the country. The re- 
port of the majority of the committee states, much in 
detail, the repeated and earnest applications of the pre- 
sident and directors of the bank, to congress for an ad- 
ditional authority to the presidents and cashiers of the 
several branches, to sign the notes issued by those 
branches. It does not appear that this request was ever 
denied by congress, after deliberation. In one instance, 
at least, there was a report of a select committee of the 
house of representatives, in favor of the appointment 
of signers to the notes of the bank; but the spirit which, 
in the halls of legislative power, so often defeat by pro- 
crastination, that which it cannot reasonably reject, had 
always succeeded in arresting the action of congress up- 
on this proposal. But the power which was adequate 
to withhold the means of furnishing, in this form, uni- 
form currency for circulation, could neither supply its 

lace, nor suppress the constantly recurring want of it, 
in the intercourse of business between the different parts 
ofthe country. The solicited power was neverdenied, 
but it was never granted; and the omission to grant it 
had the effect of denial. 

The want of circulating currency, equivalent to spe- 
cie, centinued with increasing pressure upon the peo- 
ple, and especially at the locations of the southern and 
western branches of the bank. An expedient was at 
last resorted to, which, without transceading the limits 
of the charter, effected the same purposes which would 
have been accomplished by notes payable to the branch- 
es, under the signatures of their presidents and cashiers. 

It was, that they should be authorized by the direct- 
ors of the parent bank to draw notes or drafts upon the 
bank, payable only there. That this expedient was 
warranted by law,has been settled by a solemn decision 
in the Circuit Court of the United States. It had pre- 
viously received the sanction of the secretary of the 
treasury. An obvious remark upon it is, that its suc- 
cess depended upon the extensiveness and universality 


of the credit of the bank. The drafts, though payable | 


only at the bank in Philadelphia, circulated as specie in 
every part of the country. But for that credit they 
could not have circulated at all, or only as depreciated 
currency. They have answered an exceeding useful 
purpose, and proveda great public convenience in the 
transaction of business, and the circulation of exchanges 
throughout the Union. Under management always 
ee and cautious, no serious inconvenience would 

e anticipated from them. But it is not to be disguis- 
ed, that they offer facilities and temptations for impro- 
vident and excessive issues. The bill reported by the 
committee of ways and means, for re-chartering the 
Bank of the United States, proposes to prohibit the is- 
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) coin, shall be seven or eight per cent. higher than the 
relative value assigned to them by statute, while both 
' shall be legal tenders; so long as Spanish or Mexican dol- 
Jars shall contain more pure silver than the coinage of our 
own mint, so long will the coin of highest intrinsic value 
_be bought and sold as commodities, in spite of all human 
legislation. Nothing is more clearly established by the 
| universal experience of mankind, than the impotence of 
| despotism itself, to control the value of the precious me- 
tals. Every attempt to exercise such authority bears 
s its face the stamp of injustice. Charles XII. of 


Sweden,once transmitted a message to the senate of the 
kingdom, that he would send to govern them one of his 
boots. The same monarch successively issued eight or 
ten copper counters, each about the weight of halfa 
cent, and decreed that they should pass for Swedish 
silver dollars. His own creditors were compelled to re- 
ceive them; but to pass them off upon others at the 
same rate was beyond his power. 
| With two metallic legal tenders of different intrinsic 
value, the bank, like every other corporation or indi- 
vidual,has the option, and always will make the option, 
to pay in the tender of lowestvalue. Their debtors 
having the same option will, as universally, pay the cor- 
poration in the same tender of lowest value. To forbid 
the bank from receiving foreign silver or domestic gold 
coins at an advance, would be to expel them, unless as 
special deposites, forever from their vaults. To forbid 
the bank from paying them at an advance, would be 
a prohibition ever to issue them atall. They are com- 
modities in the market which will be bought and sold, 
by all the brokers and state banks in the Union, whe- 
ther bought and sold by the Bank of the United States 
or not. The participation of the bank in the traffic, far 
from tending to disturb the legal value of the coin, 
and render that portion of the metallic curreucy uncer- 
tain and fluctuating, has a tendency directly the re- 
verse. To’prohibit the bank from making an allow- 
ance ofadvance upon Spanish dollars, would be a pro- 
| hibition to import specie, consisting of that coin, at all. 
Then, either it would be imported to the same extent 
by other institutions and individual traders, or there 
would be a deficiency in the supply of specie. In the 
former case the fluctuation in the value of that kind of 
| specie would be neither more nor less than it is, and in 
\ the latter, it would be much greater. 

The fourth charge reported by the majority of the 
| committee, is that of selling ‘‘stock obtained from go- 
| vernment, under special acts of congress.” 

+ Inthis, as in many other parts of the report, the sub- 
| scriber has had occasion to regret the want of precision 


in the statement of the charge. Here almost every 


suing of these branch drafts, but to authorize the pre- | word in which the charge is conveyed is remarkable 
sidents and cashiers of the branches to sign bills paya- | for its looseness and indefiniteness of meaning. Who, 
ble at their respective offices only. The want ofa circulat- | for example,under the denomination of ‘‘stock obtained 





ing currency will not be so effectually supplied by this 
oe by that nowin use; but it will be more invaria- 
ly safe to the bankitself. Itis understood to be more ac- 
ceptable to the president and directors,and the subscriber 
is willing that it should be substituted for the practice now 
established, from which, however, he perceives not that 
any serious public injury has yet resulted. That it is 
justifiable under the charter, he has no doubt. 

The next charge adopted by the majority of the com- 
mittee, from the bill of indictment of the chairman, is, 
that the president and directors of the bank have been 
guilty of the crime of receiving and paying Spanish 
dollars, and even our own gold coins at their intrinsic 
value, which is higher than that conferred upon them 

_by statute. The objection is, that these are not techni- 
cally called bullion; and there seems to be an argument 
in the report, that to give or receive more for foreign 
coin, or for domestic coined gold, than their value, as 
established by law, is unlawful. This argument, the 
subscriber, believes, has the merit of novelty—to 
him at least it is new. So long as the proportional va- 
lue in the market of gold to silver, whether bullion or 


from Government,” would naturally understand the 
evidences of a loan made to the Government by the 
Bank itself? In the contract of a loan there must be a 
debtor and a creditor, neither of whom can with pro- 
priety be said to obtain any thing from the other. In 
the use of ambiguous language, there is always danger 
of ambiguity Twines In this case, if the Bank 
obtained stock from the government, it was because 
the government obtained money from the bank. The 
loans could not have been made without special autho- 
rity by act of congress, and that authority was expressly 
given. The bank is prohibited from purchasing any 
public debt whatsoever; but it is not prohibited from 
selling any certificate of public debt which it may law- 
fully possess. With regard to the loans to which the 
report of the majority of the committee refers, the 
stock which represented the moneys borrowed, was 
made transferable by the very acts of Congress which 
authorized the loans. The-bank received the certifi- 
cates transferable upon their face, and neither thatect, 
nor the charter of the bank, nor any other law of the 
land prohibited the bank from selling them. 
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If the object of the argument of the majority report 
upon this charge be, to urge that, in the new charter 
which may be granted to the bank, a clause should be 
introduced to prohibit the bank from selling the certi- 
ficates of the stock of authorized loans by the bank to 
the government, it is obvious that such a clause would 
be precisely equivalent to a provision that the bank 
should never loan to the government at all, for it is clear 
that congress could lay no other competitor with the 
bank for the loan under the same restriction; nor could 
the bank, under such a restriction, ever enter into compe- 
tition with other proposers for the loan not so restricted. 
Among the great public benefits of a national bank, 
with a capital proportioned to the extent ofits operations, 
the subscriber considers that this very facility furnish- 
ed to the government of the contracting loans upon mo- 
derate terms, as the exigencies of the public interest 
may require, holds a conspicuous rank. He believes 
those very loans to which the majority report refers, to 
be signal examples of the benefit of the bank to the na- 
tion. He is well assured, that if at any time when those 
loans were contracted, there had been no national bank, 
the loans must have been made upon terms much more 
burdensome to the borrowers, while the public treasu- 


ry would have lost all the profit of the participation in | 


the loan to the nation as stockholders of one fifth of the 
capital of the bank. 

The fifth and sixth subjects of charges, considered by 
the majority report as amounting to violations of the 
charter, come within the purview of one and the same 
principle. They consist of expenditures made by au- 
thority of the president and directors of the bank for the 
purpose of improving and of adding value to the real 
estate, of which, in the course of their business, they 
have become lawfully possessed. There are two dona- 
tions of 1500 dollars each to turnpike road companies— 
some appropriations for canal basins—for building of six 
ware-houses, and perhaps some other houses. There 
appears to be in, the principle of these charges, some- 


their authority, for their appropriations for these turn- 
pike roads. Nor is it just to consider them in the light 
_of donations or gratuities, wasteful of the property of 
‘the stockholders. Forsuch expenditures, the board of 
directors at Philadelphia could have no imaginable mo- 
tive, other than that of promoting the interest of the 
stockholders, and making their funds more available. 
| With regard to the building of houses, the majority re- 
_ port quotes the restriction in the charter upon the hold- 
ing of real estate by the bank. The corporation is per- 
mitted to hold lands, tenaments, and hereditaments, bo- 
na fide mortgaged to it by way of security, or convey- 
ed to it in satisfaction of debts previously contracted in 
the course of its dealings, or purchased at sales upon 
judgments obtained for such debts. It is not alleged 
| that the bank holds one acre more of land than is thus 
| allowed by law. But the majority report seems to con- 
, sider the restriction as affecting not only the quantity of 
lands which they might hold, but the right of improv- 
_ ing that which was their own—the common proprietary 
| right. If there had been any manifestation of a desire 
/on the part of the corporation to increase the quantity 
of their lands, tenaments, and hereditaments, perma- 
| nently held, the subscriber would have been among the 
| first to censure their design, and the readiest to restrain 
them from the indulgence of such a desire by law. 

But almost all these lands were held in one place— 
| Cincinnati, in the state of Ohio, They had, according 
| to the declaration of the president of the bank, come in- 
to their possession strongly against their own inclina- 
tions. He stated, and it appears to be perfectly natu- 
ral, that all the lands which came into their hands were 
considered by them as incumbrances; that their design 
was to dispose of them as speedily as they possibly 
could; that for this purpose they had erected a small 
number of houses, to make both the land on which they 
stood,and the adjoining lands, more easily and more free- 
ly saleable. The buildings were also erected, partly by 
contributions, in labor and materials, by debtors-to the 





thing of an instinctive aversion to internal improve- | bank, who had no other means of payment. The ad- 


ments—a sentiment with which the subscriber must dis- 


claim all sympathy whatever. The majority report pre- 
sents the donations to the two turnpike road companies 
as offences highiy aggravated by the circumstance that 
the general government had declined making appropri- 
ations for similar objects—which declining for similar 
objects becomes, inthe very next sentence of the report, 
a direct refusal of the government to expend its reven- 
ues on the very same objects. 

But this assertion, in either of its forms, is liable to 
much controversy, and must be received with much 
qualification. It is admitted, in a note to the report, to 
be possible that the improvements were in the neigh- 
borhood of the real estate of the bank, and upon the 
ground that such donations would increase the value_of 
that real estate; and this possibility the majority would 
have found to be positive fact, if they had thought pro- 
per to ask for an explanation of it bcfore passing cen- 
sure upon the transaction. 

The assertion is therefore altogether gratuitous, that 
the government had declined to make appropriations 
for similar objects. The government has made ma- 
ny and very large appropriations for the construction of 
roads, because they would give additional value to the 
public lands through or near which the road was to pass. 
It was the main argument upon which the first very 
expensive work of internal improvement, the Cumber- 
land road, was undertaken. It has silenced many a 
stubborn objection, satisfied many a timid scruple, sub- 
dued many a*constitutional obstacle. 
been its effect, that it would be difficult to name a sin- 
gle instance of the refusal of congress to make an ap- 
propriation to assist in the construction of a road when 
it has been made apparent to congress, that it would 
raise the value of public lands. If, therefore, the pro- 
ceedings of the bank were to be influenced by the ex- 


vantage of all this was principally to the stockholders of 
the bank; and the subscriber believes that the solicitude 
for their interest, so warmly manifested in the majority 
report, when denying the right of the president and di- 
rectors to spend their money in donations and gratui- 
ties, will find no responsive voice among the stockhold- 
ers themselves. It was indeed the unfortunate condition 
of those to whom the management of the affairs of the 
corporation were entrusted, that whatever they have 
done must be made a subject of censure. If they in- 
crease their business and their profits by branch drafts 
upon the bank, it is a heinous offence, because congress 
had neglected to give a power to sign the bank bills to 
any other officers than the president and cashier. If 
they increase the value of their real estate, by contribu- 
ting to a turnpike road, it is wasting the property of 
the stockholders in gratuities and donations. If they 
enlarge their discounts and accommodations, they sup- 
ply temptations to over-trading, and bring the bank to 
the verge of ruin. If they contract their issues, they 
produce unheard-of distress in the trading community. 
Do they trade in foreign silver and domestic gold coins? 
They are accessary to the pernicious exportation of the 
precious metals. Do they substitute bills of exchange 
for silver dollars in the exportation to China? Who 
does not see that they must send to London the coin 
which formerly went round the Cape of Good Hope? 
And, besides, the transaction looks very like respon- 
dentia securities. The most perfect parallel to the ma- 





So decisive has | jority report, known to the subscriber, is the lively la- 


| dy in “ Much Ado about Nothing;” 

** who never yet saw man, 

| How wise, how noble, young, how rarely featur’d, 
| But she would spell him backward.” 


| Thus, when the administration of Mr. Cheves can be 
exhibited in favorable contrast with that of the present 


ample of the government, they had the full sanction of | president, it is presented with high and earnest com- 
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mendation: but when a charge of usury can be brought 
to bear upon the bank, upon the credit of a confession 
implied in a demurrer, the occasion to stigmatize the 
bank cannot be passed over, though ten long years 
have slumbered over the sin, and though Langdon 
Cheves himself must be branded as the usurer. 

The subscriber will no longer tax the time and pa- 











tive power which pervades allits pages, unmingled 
with that courtesy which arrays even authority itself‘in 
the ornaments of a meek and quiet spirit—to the con- 
tinual contestation even of facts stated by the president 
of the bank upon oath—to expressions so divested of all 
semblance of delicacy as these, that ‘*the bank as it col- 
lects the revenue, knows, or ough to know, that it will 


tience of the house by pursuing into their microscopic | be called upon by the government to re-imburse it.” 


details, a series of inculpationsand criminations, not one 


The subscriber forbears, for he finds it difficult to ex- 


of which, in his deliberate opinion, has a shadow of| press his sensations without using terms obnoxious to the 


reasonable foundation. How could he consider other- 
wise than a waste of time, a prying scrutiny into the 


same criticism which he is compelled to apply to these. 
A large portion of the same report, and that with 


question—Who of the stockholders have usually voted | which it closes, consists of an elaborate argumentative 
at the election of the directors?’ Who were the voters | parallel between the condition of the bank in 1819, 


present? And who held the proxies of the absent? ) when itis stated to have been upon the verge of bankrupt- 


When it is notorious that in this, as in all similar institu- | 
tions, whose stockholders have confidence in their pre- 
siding officer, the great difficulty is to prevail upon the 
stockholders to attend and vote at the elections at all. 
How could he consider as a grievance to be probed to 
the quick, and reported upon to the house, that where- 
as the charter provides that there shall be twenty-five | 
directors, there are at this very hour only twenty-four, 
because the stockholders at their annual meeting did 
elect Nicholas Biddle one of their directors, and the pre- 
sident of the United States did nominate, and, by and 
with the advice of the Senate, did appoint the same 
Nicholas Biddle one of the five directors on the part of | 
the government. r 

Such has for several years been the fact, and the con- | 
clusion naturally and justly to-be drawn from it is, that 





cy, and its present condition. Without entering into 
the particulars of this disquisition, the subscriber will 
close this his own report, with a few general remarks 
concerning it. 

And in the first place he observes,that the bank can- 
not with any propriety be said to have been upon the 
verge of bankruptcy in 1819. It did not suspend spe- 
cie payments for an hour—it had met with heavy losses 
—its capital had not been punctually paid in, conforma- 
ble to its charter. Imprudent and irregular, if not 
fraudulent speculations in its stock, had been allowed 
and shared by one or more of its directors. It had failed 
in the indiscreet attempts to make all its bills payable at 
allits branches. Had a severe pressure come upon it, 
a short interval might have ensued during which it 
might have suspended cash payments, and that would 





Mr. Biddle has enjoyed the unquestioning and entire } greatly, perhaps permanently, have affected its credit. 
confidence, both of the government and of the indivi- | But the bank was never near-the verge of bankruptcy. 
dual stockholders. The reason of the double election; The majority” report itself, states that in April 1819, 
has been this: the presdent of the bank is elected by | when its difficulties were the greatest, its means of spe- 
the directors on — oe ner of cena and _ cie, a of a a a oo we aoe 
but a director is eligible to the office of president. The | to upwards of ten millions of dollars, while the whole 
nomination of government directors sometimes lingers | demands which could come against it in the same month, 
in the Senate, until after the first Monday in res amounted to only about 14 millions. There is nothing like 
The stockholders, therefore, elect Mr. Biddle as one of} an approach to bankruptcy in this. But the pressure 
their directors, that he may with certainty be re-eligible | on the bank in 1819 did not proceed from the errors or 
as president. When the nomination of Mr. Biddle, as | imprudence of the corporation itself only. There is an 
a government director, has been comple’ed in time to! ebbing and flowing of the tide of commerce almost, 
nieve to the stockholders at their election, they | though irregularly, periodically throughout the world, 
have chosen him; when it has not, he has been appoint- | and there is a sort of galvanic sympathy in the contrac- 
ed and elected. And thus there are only twenty-four | tions and expansions of the great monied institutions in 
instead of twenty-five directors. In all former years, | both hemispheres. The restoration of specie payments 
however, Mr.Biddle has declined accepting the appoint- | by the Bank of England, in 1817 and 1818, undoubted- 
ment as a government director, and his place has been | ly produced an immense pressure upon the circulation, 
supplied. So that, until the present year, the board of | and of course upon the commerce of the world. All 
ates has been full. The effect of his not declining | paper circulation beyond the amount representing the 
the appointment from the government the present year | precious metals, is fictitious capital, or rather it is credit. 
is, that he is removable from office at the pleasure of | The question whether the balance of moral influence,up- 
the president of the United States. on the condition of men arising from circulating creditand 
Ten. years long, has this confidence been enjoyed | banking, be a blessing or a curse, is a speculation for 
and justified by that distinguished citizen and honorable | the closet. Money has long, and upon divine authority, 
man. No question had ever been insidiously started, been pronounced the ‘‘ root of all evil,” and paper mo- 
how many proxies he held? The more he held, the | hey shares in its full proportion the character of its pro- 
more extensive ~_ oo pam ne = arr ee | a . cites a good, a “1 prnre ad ~ the 
in him. No scruple had ever crossed the mind of any | hands of Omnipotence. ad there been in » no 
president of the United States, to deter him — nomi- | Bank of _ ae States, aps ape have ae 
nating him year after year as a government director. | incomparable greater, and the ruin far more widely 
Not reaee had ever been raised in the Senate to cause spread than it was. The opinions exhibited in this por- 
their hesitation to confirm his appointment, and so per-/| tion of the majority report, are produced in the inter- 
fectly in harmony with this corifidence has been that of | Togatories of the member of the committee to the presi- 
the public, that not ; rumour ~— <— os of a | se ~~ bank oe to Pie eee 9 
rospect, or even of a project for the election of any’! barely refer to the answers by the president of the 
aur erson as president in his place. Afterten years of; bank, which render all further discussion of them su- 
of fair fame,thus sustained without an adverse whisper be- perfluous. 
ing heard, ithas beena source of deep mortificationtothe| Butif it were true,that the condition of the bank in 
subscriber to see the character and feelings of such a| 1819, was upon the verge of bankruptcy, and if it were 
citizen treated by a committee of the house of repre- | also true that the present condition of the bank were of 
sentatives as if he had been an inmate fresh issued from | exact resemblance to its deplorable state at that time, 
a penitentiary to preside over the Bank of the United | the discretion, the patriotism, and the humanity of the 
States. As an exemplification of this fact, it might be | committee could scarcely have sanctioned the disclosure 
sufficient to refer to the fone of the majority report, | of so disastrous a secret to the world. The market 
from beginning to end; to the consciousness of authora-| price of the bank stock at the time when the inquisition 
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into the affairs of the bank was instituted, was at an ad-/| there was over-trading to a considerable extent in the 
vance of at least 25 per cent. upon its nominal value. | course of the last two years, he has nodoubt. That the 
In spite of all the denunciation against it, in spite of all | issues of bank credit and circulations unusually large, 
the learned arguments, all the arithmetical calculations, | partly furnished the means to this over-energy of enter- 
all the statistical theorems, corollaries, and demonstra- | prise, he is not prepared to deny. That in the earnest 
tions, with which it had been for years assailed, in and | and proper anxiety to re-invest in productive funds the 
out of congress, the price current of bank stock,the ther- | mass of capital thrown back upon their hands by the 
mometer of public confidence, was still at 25 per cent.ad- | payment of the seven millions of the government’s 
vance upon the shares. 1f the majority uf the commit- | debt for the stock of the nation in the bank, the presi- 
tee had really made the. discovery that the affairs of the | dentand directors may have for a moment overstep- 


bank were in such a desperate state, from the extraor- | 
dinary pressure upon the money market and the depres- | 


sion of trade, considering the large stake which the na- | 


tion holds in the stock of the bank, it would have been | did. 


but prudent forecast in the majority of the committee, 
and would have manifested a tender regard for the pub- 
lic interest, to have reserved the exposure of this crisis 
of terror and dismay, until it shall have exploded or 

assed away. Insuch emergencies, the most formida- 


ing of a panic among its creditors. 

The issues and circulation of the bank paper are un- 
doubtedly large, and there has been for some months a 
severe pressure, though not a universal one, on the mo- 
ney market. The president and directors of the bank, 
became aware of this pressure on its first approach, and 
took measures of precaution as early as October last, to 
prepare for meeting it, and breaking its force. On the 
7th of that month, a circular was issued to the cashiers 


of all the branches, noticing the pressure which was to | 


be expected, particularly upon the offices at Philadel- 


= and New York; instructing them so to shape their | 


usiness as to furnish them so far as might be practica- | 
ble with the means which were likely to be required. 
At that time the government had given notice of a pay- 
ment of six millions of funded debt to be paid on the 
first of January then next. 
and authorized the creditors thus to be paid off in Ja- 
nuary, to claim their payments even at any time of the 
preceding quarter, although the government had in de- 
posit scarcely half the sum required for that anticipated 


| 





ble of all dangers to banking institutions is the spread- 


But it had gone further, | 


ped the line where that prudence, which includes all 
the attributes of the Divinity, might have stopped, is 
possible. The subscriber is far from affirming that they 

If they did, he is sure that it was from motives 
pure as rectitude itself,and from infirmities of judgment 
incident to all labors of man. 

The president of the bank very forcibly stated to the 
committee, the extremely delicate position in which the 
institution stands towards the commercial community in 
this respect. So long asthe bank keeps within the 
line of safe operations upon its own funds, it leaves 
those of commerce to regulate themselves. It neither 
seeks to increase nor diminish them. When, from 
whatever cause, there is among the merchants a tenden- 
cy to over-trading, it is not the province of the bank, 
directly, to interpose against it; for that would be to 
exercise an invidious and improper control over busi- 
ness with which it has but a remote concern. Its ge- 
neral duty is to grant facilities while it has disposable 
funds uninvested. The point at which it ought to stay 
its hand,is a matter of difficulty to determine,and upon 
which the soundest discretion may come to differént re- 
sults in different men. From the first appearance of 
the impending pressure, the measures of the president 
and directors of the bank appear to the subscriber to 
have been marked with great judgment, and to have 
been continued and modified according to the progress 
of events, with equal steadiness of purpose, and beneyo- 
lence of intention. 

But, whether the corporation issues its circulation 
with liberality, or curtails it with prudent caution, it 


payment. The bank made no complaint, but took this | equally meets the censure of the majority report. After 
measure of precaution. The same vigilant and restric- | quoting two passages from a report of Mr. Rush, com- 
tive policy was pursued through the winter and spring, mending the bank for its prudence in limiting the 
except wher . mollified by the dispensations of Provi- | amount of its circulation, it gives two statements, show- 


dence in the overflowings of the Ohio at Cincinnati and | ing that, between August 1828, and the first of April 
and at Louisville. 


At these places, the credits of the bank had been ve- | 
ry large; yet, immediately upon being informed of this | 
visitation of calamity, every facility was again extended 
by the direction of the president and directors atPhila- 





last, the circulation had been augmented to what it 
calls the astonishing increase of upwards of ten millions 
in less than four years. But it omits all notice of two 
facts which, if duly considered, would have taken off 
all the edge of astonishment. The first is that, during 


delphia, to those who had suffered by the floods. | the same interval, the seven millions of stock, held by 


Shortly after, the secretary of the treasury makes a 
confidential intimation of a wish to pay off six millions 
of three per cent. stocks on the first of July next. To 
ease the pressure upon the commerce of New York, and 
to save the bank from curtailing the discounts of the 
merchants’ debts to government, for duties, the presi- 
dent proceeds to Washington, and in a conference with 
the secretary of the treasury, suggests the expediency 
of postponing until the first of October, the payment of 
the six millions of 3 percent. stock. The secretary ac- 
cedes to this arrangement, the bank stipulating to pay 
the quarter’s interest, in consideration of having, du- 
ring the interval, the use of the money; and this adjust- 
ment, so advantageous to the government, so provident 
of the interests of the stockholders,so beneficient to the 
debtors, both of the government and of the bank, and 
so facilitating to the collection of the revenue ata time 
of considerable commercial embarrassment, is seized 
upon in the majority report as if the dearth of reasonable 
cause of complaint had bred a famine, and harped upon 
as if it had been the convulsive grasp of the bank in the 
very last agonies of bankruptcy. 

Now all this has led the mind of the subscriber, re- 
flecting upon it with all the anxious intensity of which 
it is capable, to a directly opposite conclusion, That | 


the government, were re-paid. The second,that upwards 
of three millions of the public debt, held by the bank, 
were paid off: so that the astonishing increase of circu- 
lation is a mere re-investment of capital, which had been 
returned upon the hands of the bank, and only the 
substitution of one species of productive property for 
another. And scarcely has the sentence of censure 
been expressed in the report, but it turns and com- 
plains, and appeals to the circular addressed to the 
branches, and correspondence with them since Octo- 
ber last, that the chief object of the bank has been 
barely to sustain itself; and that, since that time, the 
bank has not increased its facilities to the trading com- 
munity, in any part of the Union. 

The subscriber believes that nothing can be more de- 
lusive than the parallel drawn, in the majority report, 
between the state and condition of the bank in 1819, 
and in 1832; but that report has subjected itself to one 
test which is already disclosing the true character of its 
reasoning. It has ventured upon the field of prophe- 
cy, and the failure of its predictions is already bright- 
ening into demonstration. 

_In the anticipation that there will be a curtailment of 
discounts for several months to come, the foresight of 
the majority report is probably correct. This, of course, 
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must occasionally happen in all banking establish- 
ments. It is incidental to all the unavoidable fluctua- 
tions of trade, and is believed to be at this time in- 
dispensable, not only to the bank, but to the whole 
commercial community. This operation has, indeed, 
been quietly proceeding in the Bank of the United 
States, ever since the circular of 7th October 1831; 
which the majority report turns to so large account for 
its purposes. It has been in progress, while, at the 
same time, the direction of the bank has been reserving 
and husbanding, and prudently applying the means to 
the commercial portion of our fellow citizens, of meet- 
ing and passing through this critical emergency, with 
as little detriment to the public and to individuals as 
possible. This would explain, one would think, very 
satisfactorily, the fact stated in the letter of the presi- 
dent of the bank to the secretary of the treasury, 
of the 29th of March last, that, in compliance with 
an intimation from the collector at New York, an ex- 
tension of loans had been promptly acceded to, in 
the preceding month of February, to assist the mercan- 
tile debtors of the government in the punctual payment 
of their bonds;without needing an argument such as that 
of the majority report against this plain and direct asser- 
tion of a very notorious and unquestionable fact. The 
author of the report finds, by reference to the weekly 
statement of the office at New York, from July 1831, 
to April 1832, no aggregate increase of loans; but, on 
the contrary, a reduction of the amount. He finds that 
the total amount of discounts at the New York branch, 
between the 4th of October 1831, andthe 28th of March 
1832, .was actually diminished $468,447 17, while, du- 
ring the same time, the bonds paid at that port amount- 
ed to between nine and ten millions of dollars. Can it 
be imagined that he discovers in this statement, compa- 
red with that in the letter from the president of the 
bank, to which he refers, not an unanswerable demon- 
stra tion of the prudence as well as of the liberality with 
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that to fill it up according to the comprehensiveness of 
its conception and the multifarious complication of its 
details, a committee appointed at this time, which 
should sit the year round, and he might safely add night 
and day, would, at the expiration of the charter of the 
present bank, be left, like the present committee, with 
a multitude of subjects of complaint, which they would 
be “compelled to abandon for the want of time.” 

With regard to the numerous matters of vital import- 
ance in the re-organization of the bank, specie pay- 
ments, domestic and foreign exchanges, investments in 
public debt by the bank in 1824 and 1825, and its abili- 
ty to make loans to the government, the influence of 
the operations of the bank upon trade, on the increase 
of the paper-circulation of the bank, its agency in di- 
minishing or enlarging the circulation of local banks, 
and the means of permanently regulating our circula- 
tion so as to prevent its injurious effects upon the trade 
and currency of the country, concerning which the 
committee, or rather one of its members, submitted a 
number of inquiries to the president of the bank: a 
copy of the answers of the president of the bank to 
these inquiries has already been submitted to the house. 
It is hoped they will be satisfactory to the house, and 
that they will contribute with other considerations to 
the conclusion that the bank of the United States ought, 
with such modifications as may be deemed expedient 
by the legislature, to be immediately re-chartered. 

. The subscriber has long entertained the opinion, that 
the existence of a national bank is indissolubly connect- 
ed with the continuance of our national union. The 
fiscal operations of the government in all its branches, 
he believes, cannot, without the aid of such an institu- 
tion, be conducted, he will not say well, but at all. He 
does not say that the present bank of the United States, 
is indispensable, and his mind has some times hesitated 
upon the question, whether at the expiration of the 
present charter of the bank, the establishment of an- 


which the affairs of the bank have, in this respect, been ) Other, though similar institution, might not be more ex- 
conducted, but an occasion of contesting, by unavoida-| pedient than the renewal of the charter. Inclining 
ble implication, the veracity of the president of the rather to the latter of these measures before the insti- 
bank?—and this, in a report which, upon an immediate- | tution of this inquiry, he has been very strongly con- 


ly preceding page, charges the bank with “ the loss of 
Jive millions of its specie.” 

On the first perusal of the report, the subscriber was 
himself greatly ata loss to know what was meant by 
this “loss of five million of its specie,”’ of which he was | 
very sure, that no evidence had been given to the com- 
mittee; and it was only after a repeated examination of 
the paragraph in comparison with another part of the 
report, that he found this form of expression was only 
an ingenious mode of accusing the bank of a /oss of five 
millions of specie between the first of September and 
the first of April, because there was nearly that amount 
more of specie in the funds of the bank at the former 
period than at the latter. This construction, by which 
payment of debts is converted into loss of specie, may 
serve as a consolation for the disappointment arising 
from the inability to convict the bank of any other se- 
rious loss since 1819. 

With regard to the increase of the number of the 
branches, to the precise manner in which the annual 
election of directors has been conducted, to the alarm- 
ing magnitude of the sums recently paid for printing, 
to the sums paid to the solicitors and counsellors, dis- 
tinct from those paid to attorneys, to the number of 
useful documents not referable to any particular head, 
and to the many statements called for, which the busi- 
ness of the bank, and the shortness of the time allowed 
for the investigation, would not admit to be furnished, 
the subscriber will pass over all these subjects as they 
are passed over by the aes of the committee, with 
the expression of his satisfaction that the labours of the 
committee upon them were abridged by the march of 
time, and of his hope that no committee of congress 
will ever again be called to an investigation upon a 
plan of such interminable outline. He is.convinced, 


firmed in that opinion by the result of the investigation 
in which he has shared. 

The management of the affairs of the enrporation du- 
ring the administration of the present president, not ex- 
empt from human error and infirmity, has yet appeared 
to him marked with all the characters of sound judg- 
ment, of liberal spirit, of benevolent feeling, and of ir- 
reproachable integrity. A large proportion of its offi- 
cers in subordinate trustsare of the Society of Friends, a 
class of citizens peculiarly qualified for the performance 
of duties, and the exercise of qualities appropriate to 
the successful management of monied establishments— 
industry, punctuality, temperance, and a conscientious 
discharge of all moral obligations. 

In considering the numerous and important public 
services, and the large contributions of the present 
bank to the government and people of the United 
States, he thinks the least return which they are justly 
authorized to expect from the equity of the nation, is 
the renewal of their charter. The benefits and profits 
of the bank have been enjoyed by the nation, far be- 
yond those shared by the individual stockholders. Be- 
sides the bonus of a million and a half of dollars paid to 
the public treasury for the charter—besides the saving 
of the expense of loan offices for the payment of the 
public debt, principle and interest—besides the obliga- 
tion,of transferring the Government funds to and from 
every part of .the Union, as the public exigencies re- 
quire—the nation has held one fifth part of the stock 
from the commencement of the institution to this time, 
without payment of one dollar to its capital, until the 
lasttwo years. It has received the dividends in com- 
mon with the other stockholders; has exercised the ex- 
clusive right of appointing one-fifth of the directors; 
has been supplied with loans whenever the occasions of 
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the government have needed them upon terms more ad- | ry, is a word of very different import, and as unintelli- 
vantageous to the public than could have been secured | gible to them, as in theirs it is to him. From this re- 
from any other institution or company of individuals; | mark, he deems it a tribute of candor to except the 
while the bank, by its salutary control, and its univer- | member of the committee who constituted the majority, 
sally extended credit, has compelled the restoration of | and the generosity of whose nature licensed the report 
cash payments and furnished a currency equivalent, in | made by the chairman of the committee to the house. 
substantial value, to specie, throughout the union. | Thatsame generosity of his nature impelled him, when 
These have been the advantages of the bank to the na- | the report was presented, to rise in his place, and de- 
tion, while the individual stockholders have realized } clare, that in the whole course of this investigation, he 
upon their invested capitals, scarcely more than a year- | had seen in the conduct of the president and directors 
ly interest of six per cent, even including the advance | of the bank nothing inconsistent with the purest honor 
of the stock at this time in the market. This circum- | and integrity. Had that same candid and explicit de- 
stance has afforded proof, nothing short of demonstra- | claration, due, as the subscriber believes, to the most 
tion, of the rashness and folly of all those projects for ) rigorous justice, been made by the ee members who 
the establishment of a new bank, which have been pre- | sanctioned the majority report, many a painful remark 
sented to congress, with a lure of enormous premiums | in the paper now submitted, perhaps the whole paper 
for the grant of a charter. The subscriber has no | itself, would have been suppressed. But to vindicate 
doubt that the destruction of such an establishment | the honor of injured worth, is, in his opinion, among 
would be speedy and inevitable, either by the absorp- | the first of moral obligations, and in concluding these 
tion of all its profits to pay the premium or by forcing } observations, he would say to every individual of the 
its direction into a wild and reckless extent of business, | house, and to every fellow citizen of the nation, inqui- 
ruinous to the commerce of the country, not less than to | sitive of the cause of any over-anxious sensibility to 1m- 
the bank itself. putations upon the good name of other men which they 
In considering the expediency of renewing the char- | may here find— 
ter, the subscriber discards all considerations of the in- | **When truth and virtue an affront endures, 
terests or wishes—not only of the president and direct- ; The offence is mine, my friend, and should be yours,” 
ors of the bank, but of all the individual stockholders JOHN Q@. ADAMS. 
of the corporation. In the question between chartering May 14th, 1832. 
a new corporation, and re-chartering the old one, if the ; . a 
interests of the individual adventurers are to be con-| _! concur fully in all the statements made and princi- 
sidered at all, like opposite quantities in algebra, they | Ples developed in the above report. 
annul each other. It is the public interest alone that J. G. WATMOUGH. 
can determine the question, and in that view alone, the 
subscriber would prefer the renewal of this institution 
to the ‘establishment of another. The present estab- 
lishment has the advantage of long experience, and of 
a system matured by the acquired knowledge of many 


—__—- 


NEW PRESBYTERIAN CHURCH. 


At an adjourned meeting of a number of individuals, 
| communicants, pewholders and worshippers in the Se- 
years, and by the correction of its own errors. That | Cond Presbyterian Church in the city of Philadelphia, 
knowledge has been purchased at no inconsiderable late under the pastoral care of the Rev. Joseph San- 
cost, and a set of new undertakers would most proba- | ford, convened in the Hall of the Franklin Institute, 
bly have to pass through a similar noviciate. The re- | agreeably to public notice, on the 21st of May, 1832, for 
sult of his examination has been an entire conviction | the purpose of adopting the requisite regular measures, 
that with a view to the public interest alone, the char- | #nd making the necessary arrangements for the organi- 
ter of the bank of the United States ought forthwith to ; 24tion ofa new Presbyterian Cliurch, 


be renewed. s é The Rev. Dr. AARON W. LELAND of Charles- 
In the free and unreserved animadversion upon the | ton South Carolina, being present was chosen Mode- 


course of proceedings pursued in this investigation by | rator, and Marruzw Newxkinx, was appointed Secre- 
the majority of the committee, and upon the conse- | tary of the meeting. 


es to which they necessarily led; which he has | . After a hymn had been sung anda prayer offered up 


elt it his duty to indulge, he trusts it will not be under- | . 

cs : os , - 4. | to the Throne of Grace by the Moderator, the followin 
ws ae: = eee a ean tae ae a | resolutions were offered and unanimously adopted. ’ 
*ystice of intention to an ae mai Ls ay 1 age Resolved, That while we feel it a privilege at all 
J : y 7 . times to acknowledge our obligations to Almighty God, 
most flagrant in the result of measures. If in the ex- 


amination of the books and proceedings of the bank, a | and our entire dependence upon him, we desire espe- 
penetrating and severe scrutiny into the official conduct | cially under the painful circumstances in which we are 


of the president and directors of that institution was | COnvened deeply to feel: this Cependence, att) to-enat 


within the scope of the labors of the committee, and he | ourselves on his gracious direction and favor. 


has no doubt it was, he was equally clear in the convic | . Resolved, That in view of the grievances to which we 
? _— 


e . i * ie da} ’ a ; 
tion that the resolution of the house gave them no right, | feel ourselves subjected in the Church to which we are 


and that the first principle of national justice denied | attached, we now proceed to the adoption of measures 


them the right, to bring before themselves for censure | for the purpose of onganising-« new church and-cen- 


or vindication the persons or the concerns of any other | 8° egation upon the principles and under the form of 


individual. The majority of the committee thought | government of the Presbyterian Church in the United 


: : . | States. , 
otherwise. Editors of newspapers, printers, attorneys, | Resolved, That the communicants of the Second 


counsellors, solicitors, brokers, members of congress : : 
and officers of government, they thought came fairly to | Presbyterian Church respectfully request certificates of 
be hunted down, if they had an account in bank, be- | good standing from the Second Church t6 which they 
cause the committee were authorized to examine the | 27©2OW attached, as soon as may be thought expedient, 
books and the proceedings of the corporation. They with a aa of regularly carrying into effect the previ- 
thought thisa liberal construction of their power. Dif- | CUS Teso!utions. ; Wor 

ioine from them in their TV anition of liberality, hehas| esolved, That the communicants thus dismissed and 
seen no cause to question the liberality of disposition of Tecommended, and the other worshippers Sa new 
any one of them, according to their sense of the term. | church, as soon as convenient, request Prest ytery to 
He does all possible justice to their intentions, though | take measures to effect the organization above specified, 
often and essentially dissenting from their reasoning, and that M. L. Bevan, M. Newkirk and William Wal- 


and from their philology. Liberality, in his vocabula- | lace, be a committee for that purpose. 
44 
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Resolved, ‘That a committee be appointed to procure loudly for such a disposition to be made of it by Coun- 
an act of incorporation, with all the rights and immu- | cils, as will not only have a tendency to enhance the 
nities of a Presbyterian Church, agreeably to the laws | value of property in that-neighbourhood, but prove 
of the United States and that of the State of Pennsylva- | eminently useful to our fellow citizens residing in that 
nia,and A. Henry, M. L. Bevanand John H. Campbell, | section of our city. 
be that committee. Petitions have been laid before Councils for several 

Resolved, That seven members be a committee for the | years past, praying for some other disposition to be 
purpose of purchasing a suitable scite for the contem- | made of that lot different from that to which it is now 
plated edifice, duly regarding the convenience of the | occupied, but Councils declined acting upon them, con- 
members, and that report be made to a subsequent | templating that at some future period the time would 











meeting. The following persons were appointed: 


Samuel Richards, 
M. L. Bevan, 
M. Newkirk, 
J. V. Cowell, 


Resolved, That a committee of fifty be authorized to ob- 
tain subscriptions and donations for the purpose of erect- 


Wm. Wallace, 
John S. Henry, and 
F. V. Krug. 


|arrive when they could with propriety adopt such a 
permanent plan of improvement as would prove useful 
and satisfactory to our fellow citizens generally. 

And although that lot has been heretofore fenced in 
and put in some order, calculated’ for a public prome- 
nade, yet for the want of a proper attention to its pre- 

| servation and improvement, the intentions of those who 


ing a new edifice for worship. ‘The following persons | projected that plan failed. 


were appointed: 
Alexander Henry, 
M. L. Bevan, 
Samuel Richards, 
Matthew Newkirk, 
John V. Cowell, 
William Wallace, 
Robert E. Gray, 
Bela Badger, 
David Kirkpatrick, 
Henry F. Hebertor, 
John S. Henry, 

F. V. Krug, 
David P. Reisch, 
Samuel Harvey, 
Rufus L. Barnes, 
Joseph Reakirt, 
Wm. Christie, 
Garret Newkirk, 
Stephen C. Brooke, 
Wm. Carter, 
Robert B. Aertsen, 
Abraham Crawley, 
John C. Moore, 
John Kennedy, 
Robert Sheppard, 


Geo. D. Blakie, 

E. R. Johnson, 
Geo. D. Heberton, 
Geo. Fithian, 

F. Hieskell, 

F.N. Buck, 

Peter Lees, 

Henry Bill, 

Isaac Otis, 

Robert Heberton, 
Michael Runnals, 
Dr. Lewis Summerl, 
Geo. H. Van Gelder, 
Ambrose Walker, 
John J. Johnston, 
C. M. Miller, 
Robert Ewing, 

P. L. Alrick, 

Wm. B. Perkins, 
Sterne Humphreys, 
Wm. J. Burkhart, 
John Vanarsdall, 
W. A. Train, 

M. Garnett, 

John Ross. 


Your committe are of the opinion that the time has 
now arrived when this improvement can be completed 
| with confidence, when they take into consideration, the 
/completion of the Delaware Avenue, the widening of 
Water street, the erection of the Exchange on the 
corner of Dock and Walnut streets; the great width of 
| Dock street (the cartway being on an average from 48 
| to 50 feet)while most of our streets have a cartway of 
only 26 feet. 

When we take a view of that elegant banking house 
of the late Stephen Girard, (being now city property) 
and travel down Dock street passing by the Exchange 
and the formation of the street itself, showing such 
a variety of obtuse and acute angles—on arriving at the 
Drawbridge lot, it will be seen that there is not a street 
so susceptible of improvement as Dock street. 





width would afford a much wider footway, say from 25 
to 30 feet, extending from Third street to the Draw- 
bridge lot, and by planting two rows of trees along those 
footways would form an elegant and agreeable prome- 
nade for our fellow citizens during the warm season. 

| Thus, with the Girard Banking house fronting the 
| intersection of Dock and Third streets, the new Ex- 
change at the intersection of Walnut street, and the 
Drawbridge lot handsomely improved at its termination, 


I 





Resolved, That Alexander Henry and Matthew L. Be- | together with the footways widened and trees planted, 
van, be a committee to obtain suitable supplies for the 


pulpit. 


| the Drawbridge lot, with Dock street improved, would 
form one of the most elegant places of recreation in 


Resolved, That all the individuals present who con-| our city. Under these impressions, your committee 
sent to the foregoing resolutions, together with such | beg leave to offer the following resolution: 


other individuals as desire to associvte with us, enroll 


their names in a book or paper prepared for that pur- 


pose. The ene were appointed to carry | that the committee on that lot be directed to procure a 
ect 


M. Newkirk, Samuel Rich- | plan for the improvement of the Drawbridge lot, and of 
ards, M. L. Bevan, John V. Cowell, and Henry F. He- 


this resolution into e 


berton. 


Resolved, That the proceedings of this meeting be 
signed by the Moderator and Secretary, and published 


in the daily papers. 


A. W. LELAND, Moderator. 


Mattuzgw Newkink, Secretary. 


From the Philadelphia Gazette. 
PROCEEDINGS OF COUNCILS. 


Resolved, By the Select and Common Councils, That 


| it is inexpedient to dispose of the Drawbridge lot, and 


| Dock street, and lay the same before Councils, as soon 


as practicable for their consideration. 

Mr. Baxer as chairman of the paving committee 
made the subjoined report and resolution which were 
agreed to. 

The paving committee to whom was referred the re- 
solution of Councils to inquire if any and what altera- 
tions are necessary to be made in the regulation from 
Spruce to Chesnut, west of Beach street, to the river 
Schuylkill, report, 

That they haye viewed said street and heighths of 





The cartway being at present of an unnecessary . 





; Tavursvar, Mar 10 the regulation as Mr. Haines, City Regulator, marked 
COMMON COUNCIL.—Mr. Ryay, as chairman of | for the information of the committee, and from the 


the committee on the Drawbridge lot, made the follow- | heighth as it appears by the marks, the committee are 
ing report and resolution which were adopted. of opinion that the regulation at the wharf is higher 
The committee ont he Drawbridge lot, to whom was | than the interest of the city and property holders ad- 
referred an inquiry into the expediency of disposing joining the same admits of and that the same may be 
of said lot by public or private sale, report: lowered without injury to any person, and greatly to 
That having given the subject due consideration they | the benefit of a number of lot holders, at Locust street, 
are of the opinion that it is inexpedient and impolitic on | west of Beach street, and at George street, and Beach 
the part of Councils to dispose of it. street; they therefore offer the following resolution. 
While your committee entertain this opinion they are | Resolved, that the paving committee request Samuel 
nevertheless aware, that in its present state it forms | Haines, City Regulator, to draw a plan of said alteration 
such a nuisance to the neighborhood around it, as calls | and submit the same for the consideration of Councils, 
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Mr. Fritz as chairman of the committee to whom 





MEETING 


was referred the petition of the watchmen of the City, | or THE FRIENDS OF THE PROTECTIVE SYs- 


made the following report and resolution which were 

adopted. 

The committee to whom was referred the petition of 
the City Watchmen, together with the communication 
of the Mayor and City Commissioners in relation 
thereto, beg leave to report: 


That they have taken into consideration the import- 
ance of an efficient Watch and impressed with the be- 
lief that a proper understanding of the merits of the 
application required such information as could be at- 
tained in reference to the duties and pay of Watchmen 
in other cities, they procured statements thereof from 
New York, Boston, and Baltimore, carefully examined 
the same and having compared them with the duties 
and allowances, are of the opinion that the Watch of 
this city in proportion to the duties by them performed, 
do not receive a sufficient compensation for their ser- 
vices, they therefore offer the following resolution for 
the consideration of councils: 


Resolved, that it be recommended to the City Com- 
missioners to pay a salary to the City Watch of twenty 
eight dollars per month, including in their duties the 
lighting, trimming, cleansing, &c. of the lamps, the 
number of lamps to be equalized among the Watch- 
men as nearly as practicable. 


Mr. Fritz as chairman of the fire committee made 
the annexed report, resolution, and ordinance. 

The committee on fire companies to whom was referred 
the memorial of fire companies, requesting an in- 
crease of appropriation in aid of their several insti- 
tutions, report: 


That from the several statements received from separate 
companies, they ate of the opinion an additional appro- 
priation may be necessary to aid those companies in their 
laudable endeavours, they therefore recommend the 
passage of the following ordinance, entitled ‘‘a further 
supplement to an ordinance granting aid to the fire en- 
gine and hose companies of the city, passed April 22d, 
1824. 


Sec. 1. Beit ordained and enacted &c. that from and 
after the passing of this ordinance, the sum of one 
thousand dollars, in addition to the sum of five thou- 
sand dollars heretofore appropriated, be, and the same 


TEM, 

At a very numerous meeting of the friends of the 
protective system in the city and county of Philadel- 
phia, held on Saturday, May 26th, 1832, in the county 
court house, and by adjournment for the purpose of 
accommodating the great numbers assembled, in the 
Musical Fund Hall. 

The Hon. JOSEPH HEMPHILL, was chosen presi- 

ent; Ropert Wan, Matuew Carer, J. P. Weruer- 
1Lu, and Samvet Ricwarps, Esqrs. vice-presidents, and 
Josgrn Rrekxa, Jas. Ronatpson, and J. ScHoLerrexp, 
Secretaries. 

The objects of the meeting having been stated from 
the chair, 

Petrr A. Brownz, Esq. addressed the meeting on 
the important subject which had called them together, 
defending the great principles of the Tarirr, and pro- 
testing against the adoption of any measures that would 
tend to reduce the working classes of this country to 
the situation of a large portion of those in Europe. He 
then offered the following resolutions, which were 
adopted by acclamation. 

Resolved, That the constitutional right of congress to 
protect manufactures, agriculture and commerce, is a 
point admitted, and no longer, a subject of discussion, 
the system out of which it sprung, had its origin ante- 
rior to the declaration of independence: a steady at- 
tachment to it, caused the abrogation of the act of con- 
federation, and the formation of the present constitution: 
its constitutionality has been legislatively admitted for 
nearly half a century, during all which time, the people 
have uniformly concurred in the construction. 

Resolved, That we recognize the right of no tribunal 
but the Judiciary to decide upon the constitutionality 
or the unconstitutionality ofan act of congress; and that 
we deprecate, as inconsistent with republican princi- 
ples, and the true construction of our system, every at- 
tempt to put down the expressed will of a majority by 
threats of opposition to the laws, or of a dissolution of 
the union, and thus by means of intimidation to force 
the powers of government into the hands of a minority. 

Resolved, That we are opposed to the bill from the 
Secretary of the Treasury, because it aims a blow at the 
prosperity of our country, is alike injurious to its agri- 
cultural, manufacturing and commercial interests, and 


is hereby appropriated, for the same uses and purposes, especially destructive of the comforts and happiness of 
and subject to the same conditions, as are contained in | the working classes of our fellow citizens. 


the ordinance to which this is a further supplement. 


Because it injures the farmer and wool grower in de- 


The committee although not being instructed to offer | ptiving the former of a larger market for that surplus 
any ideas or recommendations, further than those em- produce which the manufactuting nations of Europe 
bodied in the ordinance reported, presume to suggest | Will not take of him, and ruins the latter in the destruc- 


to the consideration of Council the propriety of acting 


in conjunction with the different fire insurance compa- 
nies, who are much interested in this subject; for al- 
though some of the companies contribute in a certain 
degree towards the support of the engine and hose 
companies, it is done without system, and no doubt 
with the best intentions, their appropriations are partial, 
and by acting in concert with the city authorities the 
money appropriated might be applied more judiciously 


and with better effect. They therefore submit the fol- | 


lowing resolution: 


Resolved, that a committee be appointed to confer 
with the different fire insurance companies on this sub- 
ject. 


Mr. Fritz moved to amend the ordinance by striking 
out one thousand dollars and inserting two. 

Mr. SvutttvayN, moved to postpone the subject for the 
present, and called for the yeas and nays, which were: 
Yeas—Baker,, Hood, Horn, Okie, Patterson, Ryan and 
Sullivan—7. Nays—Coryell, Fritz, Leiper, Moss, Mur- 
ray, Oldenburg, Page; Sexton and Wetherill—9. 





tion of more than half his sheep and of the value of 
the lands on which they are fed; the capital invested in 
which, being worth above one hundred millions, and 
the annual value of his wool more than twenty millions 
of dollars. 

Because it admits the importation of woollen yarns at 
the same duty as the raw material, and thus destroys 
the use of American wool, by giving to the foreign 
wool grower, carder, spinner and dyer, the supply of 
such of our factories as shall survive the shock of this 
measure. 

Because it injures the woollen manufacturer, by de- 
priving him of the carding, spinning and dying of the 
woollen om of which his cloths will be made; by the 
repeal of the minimum system, his great protection; by 
the almost total destruction of the manufacture of sati- 
nets, which consume nearly half the wool raised in the 
United States: by the reduction of the duties on cloths, 
so as to invite a ruinous competition abroad, and expose 
hiny to all the fluctuations of foreign markets, and to 
the overflowings of the surplus manufactures of — 
nations, and by the destruction of the larger part of a 


Mr. Sexrox moved to recommit the report and ordi-! capital of 60 millions of dollars invested in the woollen 


nance to the same committee, which was agreed to. 


business. 
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Because it injures the manufacturer of cotton, by the | classes to this state of poverty, dependence, and im- 
destruction of the manufacture of satinets, rouen cassi- | morality, to be enemies of their welfare especially, and 
meres and other mixed goods, which now afford him a} hostile to the prosperity of our common country. 
market for 4 millions of pounds, or nearly half the yarn} —_ Resolved, That the invidious distinctions preposed by 
he spins and sells; by its effect in contracting the ex- | this bill, in aiming at the ruin of some branches of man- 
pansion of his business into the finer fabrics, and driving | ufactures while others are touched with a more sparing 
those who now produce them, back upon the coarser, | hand, are regarded with a like repugnance by those 
which are at this time, from the severe domestic compe-! who suffer least and those who suffer most; that the in- 
tition greatly depressed: and by the repeal of the pro- | terests of all are equally concerned in the protective 
tection on cot/on yarn, which will admit the article | system which was enacted for the common benefit, and 
again from abroad, made of East India cotton, to the | that its friends will stand or fall together. 
manifest injury of the spinner of the north, and the cot-; Resolved, That the proposed diminution of duties, 
ton planter of the south. | and consequent increase of importations, will necessa- 

Because it injures the manufacturer of iron, at atime | rily, for a time, increase the revenue, and afford a future 
when, from increased skill, a larger investment of capi-| pretext for repealing altogether the protection upon ar- 
tal, a cheaper communication with the seaboard, and ticles in the fabrication of which our citizens and arti- 
the use of bituminous coal; he is about. to furnish the | zans emigrating from foreign countries find their only 
general consumer, with a larger supply of his invaluable ; support. 
and national product, than heretofore. Resolved, That in the general prosperity of the United 

Because it injures the workers in iron, by supplying | States, so publicly proclaimed and so universally ad-. 
the market with the more showy but inferior manufac- | mitted, the evidences of which, as regards ourselves, 
tures of Great Britain, at prices ruinous to the mechan- | are all around us; under and during this system of pro- 
ics of this country. | tection; we see no reason for its modification or repeal; 

Because it injures the manufacturer of drugs, glass and the only check to its current among our trading 
and chemicals, among the most successful efforts of the | community has arisen lately from the practical effects 
skill and ingenuity of our countrymen; and permits the | of what is denominated free trade, in excessive impor- 
importation of these articles at low rates or duty free; | tations, which have caused a large amount of specie to 
many of which will be imported as ballast. | be exported, bank accommodations to be seriously cur- 

Because it injures the manufacturer of hats, caps, and | tailed, and embarrassment and bankruptcy brought 
bonnets, and destroys a large amount of labour, generally | upon many of our citizens. 
considered a clear gain to the country, viz: that of fe-| Resolved, That, while a large number of the citizens 
males, which in these articles alone, produces an annual | of the United States have, under the faith of the govern- 
value of near three millions of dollars. | ment, been led by the protective laws to quit other pur- 

Because it injures the manufacturer of leather, whose | suits and invest their capital in manufactures, we hold 
various fabrications create annually an amount greater | that a repeal, or a serious modification of the protec- 
than that of the whole cotton crop. | tive system, will be an act of the grossest injustice, and 

Because it injures or destroys the manufacturer of is calculated to impair that confidence which this peo- 
salt, sugar, and cotton bagging, side arms, brushes, ves- | ple have in their government; and we believe that any 
sels of copper, hair cloth, matting, oil cloths, slates, | compromise of this question mvolving serious sacrifices, 
quills, pencils, umbrellas, and numerous other articles, | will not be permanent, and that nothing: short of pro- 
on whose production, so many of our mechanics and ‘tection to their various interests will ever satisfy the 
laborers depend for their subsistence: But above all, majority of the community. 

Bécause it strikes a blow at the wages and the em-| Resolved, That convinced of the constitutionality of 
ployments of the working classes, which will bring po-' the protective system, and satisfied by experience of 
verty and desolation upon them and their helpless fa-| its expediency, as a measure of national policy; we de- 
milies. | precate any abandonment of the principle, to the vi- 

Resolved, That we are opposed to the bill reported | sionary speculations of theorists, the selfish views of par- 
by the committee of manufactures, in the house of re- | ty politicians, or to the factious clamors of a small.part 


| of the nation, and that we will ever oppose all measures 


presentatives, because itis generally similar in its pro- | 
visions, and obnoxious to the same objections as the | substituting the labor of foreigners for that of our own 


bill of the secretary of the treasury; because in the | citizens, engaged in the various branches of mechanics, 


change of duties which it proposes on wool and wool- | 
lens, it destroys the efficiency of the protective duty to 
the-wool-grower, by diminishing his market, in the 
omission of an adequate protection to the woollen 
manufacturer: the duty on woollen yarns being the 
same, and on flannels, baizes, and some other descrip- 
tions of woollens, being less than is imposed on the raw | 
material; and because it admits a// manufactures of | 
wool, or of which woolis a component part, casting not | 


manufactures, and agriculture. 

Resolved, That the bills of the secretary of the treasu- 
ry, and of the committee on manufactures of the house 
of representatives, in alteration of the tariff, would be 


| injurious to the farming, mechanical and manufacturing 


interests of this state, and are contrary tothe unanimous 
opinion of Pennsylvania as expressed by her legislature, 
and that, therefore, our senators and representatives be 
requested strenuously to oppose their passage. That 


more than 40 cts. at a duty of 5 percent. when the ob- | the said bills are in their provisions much more objec- 
ject of a reduction of duty on negro clothing, might | tionable than the bill reported in the senate by the com- 
have been accomplished by the admission at 5 percent. | mittee‘on manufactures, although the latter, in a spirit 
duty only of articles milled and fulled, and composed | of conciliation, concedes much to a part of the southern 
entirely of wool—and the manufacturer of satinets, and } states, which the interests of the rest of the nation 





other fabrics of mixt materials, thus have been preserv- 
ed from injury without impairing the object of this pro- 
vision for a reduction of duty. | 
Resolved, That the free American workman, who | 
lives well, and commands all the comforts and many of 
the luxuries of life, cannot be expected to manufacture 
as cheaply as the ill fed operative of Europe: that, 
much as we deprecate any legislation that shall equal- 
ize the value of our free labor with that of foreign 
paupers, we deprecate still more the pauper morais that 
must necessarily follow such a course, and we hold any | 
manor party of men who seek to reduce our working | 


might re- quire to be retained. 

The following resolution was then unanimously adopt- 
ed— 

Resolved, that the thanks of this meeting be given to 
P. A. Browne, Esq. for his able address introductory to 
the resolutions. 

On motion of J. F. Leaming, Esq. it was 

Resolved, that the resolutions and proceedings of this 
meeting be published in all our daily papers, and that 
Messrs. Samuel Richards, James Page, and J. J. Borie, 
be a committee to forward the same to our senators 
and representatives in congress, and to the chairmen of 
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the committees on manufactures of the Senate and house | jects which may justly be regarded as those for which 


of representatives. | the society was founded, as much as for the cultivation 
JOSEPH HEMPHILL, President. of taste, and the patronage and improvements of the 

Rospert Waxy, arts. cares ; sae 

Maraew Carey, \ Vice Presidents The other principal change adopted, was}the abol- 

J.P. WeETuERILI, { ‘| tion of the instrumental practisings, which were previ- 

Samu. Ricwanps, ) ously appointed to be held once a month during the 

Joseph Ripka, winter and spring; and the vocal rehearsals, which it was 
James Ronaldson, Secretaries. intended should take place as often during the same 
J. Scholefield, period. The reasons that give rise to this change were, 


the great and increasing difficulty of securing that at- 
. ‘tention which was necessary on the part of the profes- 
From the Netionnl Gezette. sional members, not, as has been observed, from any 
MUSICAL FUND SOCIETY OF PHILADELPHIA. }) want of interest and devotion to the main objects of the 
“ institution, but from: the sacrifices it requirea on their 
At the annual meeting of the society held pursuant | part, which perhaps were scarcely compensated by the 
to the provisions of the charter, at the Hall of the Soci- | advantages that were derived from them to the society. 
ety, on the Ist of May 1832—the following report was | Of the propriety of this measure, the board have as yet 
resented from the joint board of officers, which was | seen no reason to doubt. 
directed to be published. In lieu of the provisions thus obliterated, several new 
ones were introduced, the general nature of which it 
may be proper to state, as they have become a regular 
part of the Cree . the eee el 
The musical term has been lessened from eight to Si 
ANNUAL REPORT. months, and has been thrown more into the winter sea- 
In compliance with the provisions of the by-laws, the | son, a change which experience had proved to be par- 
joint board of officers of the Musical Fund Society, | ticularly expedient. The performances of the society 
resent a statement of their transactions during the | have been arranged so as to take place once a month 
t year. during the term, and consist of three public and three 
When the preceding annual report was made, the | private concerts, in the alternate months from October 
board were under the necessity of calling the attention | to March; the necessary rehearsals being regulated by 
of the society to the unfavorable situation of its affairs. | the conductors. At these concerts the right of admis- 
This had not arisen, as they were well aware, from any | sion of members and their privileges remain unchanged; 
defects in the plan originally adopted, nor from any | but after due consideration, it was deemed altogether 
want of zeal in pursuing it, but from the operation of | expedient to limit the admission of persons not being 
circumstances in themselves rather to be regarded as | members of the society, exclusively to such as do not 








F, G. SMITH, Chairman. 
Gro. CampBELL, Secretary. 


advantageous. The efforts ofthe society had produced 
a remarkable change in the community, with regard to | 
music. A taste for that beautiful branch of the Fine Arts, | 
if it was not created, was at least developed to a great | 
extent; and, from this cause, the attention of those | 
members of the society, who had been the supporters 
of the practisings and of the Academy of Music, became 
nceessarily, to a considerable extent, diverted. The 
game circumstances were found to produce a similar ef- | 
fecton the public exhibitions of the society. Much dif- | 
ficulty occurred in making the necessary arrangements, 
and especially in securing the attendance of the profes- 
sional members. ‘The plan which had been adopted for 
the concerts and other musical performances was found 


{ 
to be inefficient, and, as a natural consequence, the | 
benefits which the institution had derived from them, | 
were greatly diminished. 
These facts, well known to many members of the so- | 
ciety, rendered it expedient to make a change in the ar- , 
rangements, corresponding with the change of circum- | 
stances. Accordingly meetings of the society were 
called, committees were appointed,and important alter- | 
ations made in the by-laws, both with regard to the 
Academy of Music and the Orchestral regulations. 
The first change adopted was the abolition of the | 
Academy of Music, it having been found extremely dif- | 
ficult, if not altogether impossible, in the existing state 
of our community, to introduce with success the system 
of mutual instruction, which was contemplated when the 
Academy was organized; and it being a subject of con- 
siderable doubt, whether a mere reduction in the price 
of musical tuition, which was ascertained to be all that 
was practicable, would be just towards the professional 
members, or entirely consonant with the objects of the 
society. Independent of these considerations, the Aca- 
demy had become a source of considerable expense, 
and this expense, had not been met in the manner or to 
the extent that was probably contemplated when it was 
organized. Our resources were therefore diminished, 
and we were rendered less able to fulfil the purposes 
originally contemplated, especially the benevolent ob- 


reside in Philadelphia, and such as the privilege may be 
extended to by express regulations made from time to 
time, by the joint board of officers. The advantages of 
this arrangement were alluded to in the last report, and 
the board have seen no reason to doubt them. 

The abolition of the Academy of Music made some 
changes necessary in the regulations for the perform- 
ances of the society. Till that time, the orchestra was 


composed of professors, amateurs and pupils, who at- 


| tended or not, as their convenience or their zeal dictat- 


ed. The Academy had in this respect contributed not a 
little to the performances of the society,—and when it 


ceased, it became necessary to make heavier claims than 
formerly, on the time and services of the professional 


members, It was thought too,that the benefit thus de- 
rived by the society, might be obtained at the expense 
of gentlemen who were much and profitably occupied, 
and that, therefore, there was some injustice in re- 


, quiring their aid with greater inconvenience to them- 


selves, than was absolutely necessary. With this view, 
it was determined that every professional member 
should receive a pecuniary compensation for his ser- 
vices. In order that this change may be made to coin- 


| cide more fully with the main intentions of the institu- 


tion, each professional member engaged in the perform- 
ance, is entitled to be credited on the books of the trea- 
surer for his services, at the rate of three dollars for eve- 
ry public concert, and two dollars for every private one. 
The compensation of conductors, both of the vocal and 
instrumental departments, is placed at double those 
amounts. Atthe end of the season, the performer is at 
liberty to receive the sum which is thus due to him, or, 
should he so prefer, interest at the rate of five per cent. 
is added yearly to the amount, and the fund remains at 
his disposal, in addition to that which he may be entitled 
to receive, according to the previous regulations of the 
society. To enforce these provisions, which, it will be 
seen, are peculiarly calculated for the benefit of the 
professional members, some increase has been made in 
the fines heretofore imposed; but a stronger security 


exists in the evident advantage that is derived from 
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them, not only to the individuals, but to’ the society at 


e. 

These, it is believed, embrace all the important va- 
riations that have been made during the last year. That 
they may produce the desired effect, in renewing the 
utility of our excellent institution, it is scarcely necessa- 
ry to say, is the hope of all of us,—but beyond this, the 
board do not think they err in asserting that they already 
promise effectaally to do so. 

The financial situation of the society will be seen in 
the reports of the treasurer, which are herewith pre- 
sented. They exhibit both the receipts and expendi- 
tures of the last year—and a general view of the funds 
and property of the institution. . 

It will be seen that there is an increase in the receipts 
from the concerts, as compared with the preceding 
year, of nearly eight hundred dollars, although the ad- 
ditional expense incurred by the society has not been 
considerable. Though the appropriations made to the 
reduction of the debt have of late been small, yet they 
are gradually continued, and we may indulge a fair ex- 
pectation of its extinction at no very remote period. 

The different boards were organized, according to 
the provisions of the charter, on the fourth of October 
last, by the appointment of the following officers, viz: 


DIRECTORS OF MUSIC, 


Chairman—Mr. Benjamin Cross. 

Secretary—W. H. W. Darley. 

Curators—Messrs. Standbridge, Catlin, and Freder- 
ick. 

Vocal Conductor—Mr. B. Cross. 

Vice Conductors—Messrs. Loud and Taws. 

Instrumental Conductor—Mr. C. F. Hupfeldt. 

Vice Conductors—Messrs. Schetky and Homman. 


MANAGERS OF THE FUND. 

Chairman—Mr. W. Y. Birch. 

Secretary—Mr. W. M’Ilhenny. 

Com. of Finance—Messrs. Barnes, Montelius, and 
Keating. 

Com. of Distribution—R. Smith, Underwood, Strick- 
land, Richards, Cathrall, M’Ilhenny and G. W. Smith. 


The board cannot close this report, without paying a 
tribute of respect to the memory of two officers of the 
society, who have died since the last annual meeting, 
Benjamin Carr, and George Schetky. Associated with 
us from the commencement of the institution, devoting 
to it their time, talents, and professional skill, they were 
foremost among those who enabled it to give evidence 
of the musical taste and acquirements of Philadelphia. 
The compositions of Mr. Carr, will long be admired for 
the feeling and harmony with which they appeal at 
once to the heart; and his own memory will be sincere- 
ly cherished by all who esteem a character singularly 
generous, benevolent and accomplished.* All the as- 
sociates of Mr. Schetky will unite in the tribute which 
is paid to his excellence as a performer, and his amia- 
ble qualities as a man. 

WILLIAM P. DEWEES, President. 


WILLIAM PENN. 


Perhaps the young reader can find no stronger exam- 
ple of fortitude and practical wisdom in the annals of 
history, than the life of the excellent person whose 
name stands at the head of this article. There may have 
been characters more brilliant; Alexander and Cesar 
and Napoleon, are memorable for the splendid mischiefs 
they occasioned, but the fame of William Penn, stands 
on a more solid basis than theirs. He is famous among 
the sons of men for his blameless life, his sterling piety, 


* The sense entertained by the society of his valuable 
services and of his individual worth, has been testified by 
a monument, which they have caused to be erected to 
his memory, in the grave-yard of St. Peter’s church, 
where he is interred. 


and the good he wrought for his fellow creatures, Ad- 
miral Sir William Penn, the celebrated father of a more 
celebrated son, was actively employed in the British 
Navy, under the Parliament and Charles the II. He 
was early inclined to maritime affairs, in which he so 
| distinguished himself that he was a captain at twenty- 
| one-years of age, rear-admiral of Ireland at twenty- 
three, vice-admiral at twenty-five, and vice-admiral of 
England at thirty-one. Other great trusts he held, and 
was employed by both contending parties, the Parlia- 
ment first, and the King after his restoration; yet he 
took no part in the domestic troubles, having always in 
view the good of the nation, rather than the interest of 
a party. He married the daughter of a merchant at 
Rotterdam, and William Penn was the issue of the mar- 
riage. He died in 1691, of complaints brought on by 
incessant application to his public duties. 
The memorable William, son of Sir William, was 
born in London, in 1644. His early promise was such, 
that his father resolved to give hima liberal education, 
and he became amember of Christ’s Church College, in 
Oxford, at fourteen. 
About this time he became imbued with the vital 
spirit of religion, in which he received instruction from 
a Quaker preacher, and consequently joined that sect 
with heart and soul. He withdrew from the commu- 
nion of worship established by law in Oxford, and held 
private religious meetings with those of his own belief. 
This gave offence to the heads of the college, and he 
was persecuted for non-conformity. As he refused to 
submit, he was expelled from Oxford, and returned 
home, where he constantly showed a preference for the 
company of sober and religious persons. His father, 
who was more of a man of the world, tried every effort 
}to induce him to abandon his fellowship with the Qua- 
kers, thinking it would be a great obstacle to his pre- 

ferment, But persuasion, and even stripes, had no ef- 
| fect to make the young man forsake his principles, and 
he remained a ane example of moral and religious 
| purity ina corrupt and licentious age. At last, his fa- 
ther became so incensed at his firmness, that he turned 

him out of his house. This is, perhaps, the only emi- 
nent instance of a son punished by a father for perse- 
verance in well doing, 

The young William bore his misfortunes with meek- 
ness and patience, so that in a short time his father’s af- 
fections were restored, and he was shortly after sent to 
make the tour of France. He returned so good a scho- 
lar, and with manners so polished, that his father con- 
sidered the object of his travel answered and received 
him with great satisfaction. Indeed he had become a 
complete and accomplished gentleman. 

At the age of twenty, he was strongly tempted to give 


—— 





himself up to the pleasures of fashionable life; but the 
care of Almighty Providence strengthened his early im- 
pressions, and prevented his virtues and talents from 
being lost to the world. Two years after,he sent him 
to Ireland to take care of an estate he had in that coun- 
try, and here he entered into full communion with the 
Friends. This was partly caused by his being imprison- 
ed, together with several others, for attending a reli- 
gious meeting. He was soon discharged at-the inter- 
cession of the Earl of Orrery, and immediately assum- 
ed the dress and manners of a quaker, which subjected 
him to infinite ridicule and contempt. 

Hearing what he had done, his father sent for him 
home, and did his utmost to persuade him to abandon 
the profession he had assumed, and it cost his affection- 
ate heart a hard struggle to withstand the entreaties 
which his father addressed to him, hoping to persuade 
him to study for worldly advancement. However, he 
did resist, and that to a degree we cannot altogether 
approve. ; 

One thing on which Sir William insisted was that, his 
son should take off his hat before the king, the duke of 
York, and himself. Undoubtedly, it would have done 
him no harm to comply, but he thought such a piece of 
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civility wrong, dnd desired time to consider. Thinking 
he meant to consult with his quaker friends, his father 
forbade him to see them, and shut him up in his cham- 
ber, where he told him he should be ready to give his 
answer. After some time given ‘to reflection, he told 
Sir William that his conscience would not suffer him to 
comply with his desire. This so enraged the father, 
that he again turned him out of doors. This conduct 
might be wrong, but it cannot be doubted that the 

oung man acted conscientiously, and did what he 
thought his duty. 

After this, his father became convinced that his con- 
duct arose from a regard to principle, and not from per- 
verseness or obstinacy, and therefore suffered him to 
return home. And whenever he was imprisoned for 
attending quaker meeting, as he frequently was, Sir 
William contrived to get him released. 

In the twenty-fourth year of his age, William Penn 
felt himself called by heaven to preach to others, those 
principles in which he himself trusted, and that self-de- 
nial, and moral purity which he practised. He therefore 
began to hold forth in public meetings. He also-wrote 
and published several works, one of which so much of- 
fended the dignitaries of the established church, that 
they procured an order to imprison him in the tower of 
London, where none of his friends were permitted to 
visit him; and he was told that he should either make a 
public acknowledgment of his errors, or die in prison. 
But his enemies could not prevail with him, and in 
something less than a year he was released. 

In the same year he went again to Ireland, where he 
visited certain quakers, who were in prison on account 
of their religion, and endeavored to procure their liber- 
ation.; He also wrote and published several treatises, 
preached in public, and yet found time to manage his 
father’s estate. In a short time he returned to Eng- 
land, where he soon found opportunity to distinguish 
himself by his firmness and talents. 

In 1690, a law was passed forbidding the assemblage 
of persons not belonging to the church of England, for 
purposes of religious worship. It was rigidly enforced 
against the quakers, ‘They were kept out of their meet- 
ing house in London, by main force, and therefore held 
a conventicle in the open street. William Penn preach- 
ed tothem on that occasion, for which he was taken in- 
to custody, and soon after tried, at the court of Old Bai- 
ly. Notwithstanding the partiality and tyranny of his 
judges, he showed sounuch manly and Christian magna- 
nimity, and made so excellent a defence, that a jury ac- 

uitted him. The trial was printed, and remains to this 


y a monument of honor to William Penn, and of 
in 


amy to his violent and unjust judges. 
Not long after this his father died, perfectly reconciled 
to him, and left him his blessing and a large estate. He 


then engaged in controversy with certain Baptists, and | 


wrote a book against popery. This he did because he 
had been accused of favoring the Roman Catholic re- 
ligion. 

“Deaneds the end of the year 1670, William Penn 
was again taken into custody by a band of soldiers, for 
preaching, and carried to the tower. His behaviour at 
the examination before the lieutenant of the tower, was 
remarkably bold and spirited. That officer having told 
him that he had been as bad as other people, made this 



















| he was thus enabled to conduct. 





settling America. In 1675, Lord Berkley, the original 
proprietor of New Jersey, sold his interest in that pro- 
vince to a quaker, named Billinge, who soon after sur- 
rendered his right to his creditors. William Penn was 
one of them, and thus became one of the chief instru- 
ments in settling the west part of New Jersey. And it 
must be said here, that the quakers engaged in this 
settlement never defrauded the Indians-or did them 
wrong. 

It seems, that when admiral Sir William Penn died, 
the British government owed him a large sum of money. 
William Penn petitioned king Charles to grant him, in- 
stead, that part of America, now called Pennsylvania. 
The land was given to him in 1680, and it became his 
property as far as the British government could make it 
so. Having thus obtained this grant, he offered lands 
to those who might be willing to settle on them, at forty 
shillings an acre. A good number of purchasers soon 
appeared, and in the next year three shiploads of them 
crossed the Atlantic. _ 

Two years after William Penn, or as he was then 
called, The Proprietary, crossed the ocean himself, and 
entered into treaties with the Indians, for he did not 
think, as some have done, and do, that the savages had 
no right to their lands. Then was laid the foundation 
of that friendship with the savages which lasted as long 
as the quakers had any power in the government of 
Pennsylvaniae William Penn treated the Indians with 
justice and humauity, never taking from them any thing 
for which he did not fairly pay, and his name is held in 
great respect among them to this day. 

The proprietary also laid out the plan of the city of 
Philadelphia, within a year after his arrival. 

William Penn remained in Pennsylvania four years, 
settling and establishing the government, and doing 
good to all men, especially to the quakers. At the end 
of this time he appointed a commission, consisting of a 
president and five judges, to govern in his absence, and 
departed for England. For some years after he con- 
tinued to reside in England, where he uniformly made 
the cause of the quakershisown. Having obtained the 
favorable regard of the unfortunate James II., he was 
suspected of an inclination towards popery, and he was 
much and often villified by polemical writers; however, 
he wrote often and ably in his own defence. After the 
abdication of the Catholic sovereign, and the accession 
of King William IIL. to the throne, he was accused of a 
clandestine correspondence with the former, intended 
to bring James and popery into England together. 
Though nothing could be more false, this calamity gain- 
ed weight by repetition. Mr. Penn became displeas- 
ing to the reigning monarchs, William and Mary, and 
in 1692, he was deprived of the government of Pennsy]- 
; vania. 

In the course of the year, the proprietor was enabled 
to prove his innocence, and his government was restor- 
ed to him in 1694, just after the death of his wife. As 
he was considered a very useful member of society, on 


account of his writings, &c. he was further honoured - 


with the appointment of a solicitor for the government 
for the relief of his friends the quakers, aise Sahliead 

He this year appoint- 
ed Markham his deputy governor over the i of 
Pennsylvania. 


reply; “I challenge all persons on earth,to say that they | In 1796 he married a religious young lady of many good 


have seen me drunk, heard me swear, lie, or utter an 
obscene word. There is nothing more common than 
for men of loose lives to comfort themselves with the 
conceit that religious persons were once as bad as them- 
selves.” However, he was committed to Newgate for 
six months, after which he went to Holland and Germa- 
ny. In 1672, he married a Miss Springett, and fixed 
his residence in Hertfordshire. Here he remained se- 
veral years, writing, and preaching to the quakers, and 








qualities, named Hannah CaJlowhill. He lived with 
her all the rest of his life, and they had four sons and a 
daughter. Four years after he sailed with all his fami- 
ly for Pennsylvania; having left a farewell address to 
his beloved Quakers in Europe, in which he assured 
them that his love for them ‘passed the love of wo- 
man.” 

On his arrival at Philadelphia, he took measures for 
the benefit of the negroes and Indians, whom he very 


upholding them on all occasions. He also made several | much desired to protect and instruct in the truths of 


visits to different parts of Europe. 


|the gospel. Hence a meeting of the negroes for this 


We now come to William Penn’s instrumentality in | purpose was appointed to be held once a month, and he 
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agreed to dwell in perfect peace with the savages, pro- 
mising to suffer no wrong to be done them, and they 

agreeing to offer none tothe whites. At far as he was | 
able, he caused good examples to be set for their imita- | 
tion. Nor,was this the only good he did in Pennsylva- 
nia. He did justice to all men, settled disputes, and, in | 
short, so governed the province, that his very name was | 
blessed by all. After remaining in Philadelphia five | 


years, he gave the inhabitants a charter, or grant, of all } 


; 


the privileges he could reasonably confer on them, and | 
then sailed for England, where, on the death of King 
William, he became a favorite of his widow, the reign- 
ing Queen Anne. 

Henceforward, Governor William Penn lived in his | 
usual manner in England, that is, in the constant ob- 
servance of virtue andreligion, and the practice of good 
works. During the last five years of his life, his infirmi- | 
ties rendered him almost incapable of public business, 
but he continued firm in his early principles and reli- | 
ance on Divine goodness to the last. 
of benevolence and service to mankind, both in a reli- | 
gious and civil capacity. The flourishing and happy | 
state of Pennsylvania may speak of his goodness, and | 
his printed life to future ages, showing that an honora- 
ble, nay, glorious fame, is not inconsistent with peace, 
christianity, and the uniform exercise of every moral 
virtue. —J. Y. T'raveller. 








From the Harrisburg Reporter. 
CANAL FREIGHT AND PACKET BOATS. 


In conversation with Mr. David Leech, of Armstrong 
county, a few days since, he informed me, that he was 
about commencing to run a line of freight and packet | 
boats, between Huntingdon, and Philadelphia, Two 
of those boats are now finished, and lying at Hunting- | 
don. One of them, the ‘‘ William Lehman,” will ar- | 
rive at Harrisburg on Saturday or Monday next. Ha- | 
ving travelled in one of Mr. Leech’s boats on the west- 
ern section of the Pennsylvania canal, and knowing that 
this kind of boats is new in this part of the state, I take 
pleasure in giving a small description of them. | 

These boats are constructed according to the most | 
approved plan of those used on the New York and | 
Erie canal. Those to run between Huntingdon and | 
Harrisburg, are as large as the locks will admit. Those | 
between Harrisburg and Philadelphia, are smaller, to | 
suit the Union canal locks. The largest are 79 feet | 
long; and will carry 25 passengers, and 30 tons of 
freight, to be drawn by two horses. The apartments 
are these: a ladies’ cabinin the bow of the boat, calcu- | 
lated for eight person$. This cabin is handsomely de- 
corated, and has tables, chairs, and beds for that num- 
ber of persons, and is as neat and comfortable as such 
rooms usually are in steam boats. The next room is | 
what is called the ‘‘mid ships,” containing the freight. | 
Next is the gentleman’s room, large enough for all the | 
passengers; this room, besides a bar, with the choicest | 
liquors, is calculated for a table, at which all the passen- 
gers breakfast, dine, and sup, and contains beds or | 
bunks for all the male passengers. The last room is | 
the kitchen, at the steerage where cooking is done in | 
superior style. 

Mr. Leech will run four of those boats between Har- | 
risburg and Huntingdon; one to leave each place every 
day, except Sunday; so that every day, there will be an | 
arrival or departure of one of those beautiful boats, at | 
or from Harrisburg and Huntingdon. An excursion in | 
one of them, from Harrisburg to Clark’s ferry, would 
be delightful. : 

These boats will run day and night, and will perform 
atrip ofabout 65 miles in the 24 hours.. From the 
known enterprize, industry, and accommodating char- 
acter of Mr. Leech, the public may be assured that no 
pains or expense willbe spared to render those boats a 
great acquisition to the travelling and trading commu- 
nity. 7G. 
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His life was full | ‘ 








USE OF COAL ON BOARD STEAMBOATS. 


Captain Paul Chase, formerly of this town, now resi- 
dent in N. York, has devoted much attention to the 
subject, and believes that he has succeeded in making 
an improvement, by which forty per cent. of fuel may 
be saved, and the required quantity of steam be ob- 
tained. We have received from New York some testi- 
monials in relation to it, which render it highly proba- 
ble that the invention will result according to Captain 
Chase’s promise. It is stated to us, that by permission, 
the experiment began the last summer in the steamboat 
Victory, then running between New York and Hart- 
ford, and that the owner of that boat was so well satis- 
fied with the result of the trial himself, that he paid the 
expense of the necessary apparatus. The engineer of 
the Victory certifies, that the boat began to use Lacka- 
wana coal in April last; that at first they found diffi- 
culty in keeping steam: most of the time they could not 
obtain more than five inches, and never over seven 
inches. Sihce using Chaptain Chase’s improvement, 
in one of the boilers, they have obtained ten and 
twelve inches readily. The engineer thinks that 
when the same is applied to both boilers, all the steam 
can be obtained from the use of coal to work the engine, 
that can be got from the use of pine wood, with the 
same degree of attention from the fireman. The Cap- 
tain and owner of the Victory, both furnish certificates 
of a similar character. 

In regard to the amount of saving, it is stated that the 
Victory ina trip from N. York to Hartford and back, 
consumed on an average 294 cords of wood at $4 50— 
$13275. She also made seven trips with coal, averag- 
ing 12 tons at $6—$72. 

It is suggested that the boilers should be ofa differ- 
ent construction from the common form; that the breadth 
should be greater, and the length less than ordinary, 
and instead of two there should be three arches. 

Captain C. has obtained a patent for hisimprovement, 
and is prepared to dispose of the right to use it. 

If upon further acquaintance with the details of the 
plan, it should be thought expedient to adapt the boat 
which is now building for this place, to the use of it, 
we trust that there would no longer be any doubt as to 
the profitableness of a boat running between this place 
and the continent. — Nantucket Inq. 





Licgutninc.—We understand, that the stone farm- 
house on the place in Passyunk township, on ‘the banks 
of the Schuylkill, formerly known as the Hamburg 
Hotel, was struck by lightning on the afternoon of Sa- 
turday, the 19th inst. The electric fluid struck the 


_chimney, split the rafters near it, descended along the 
_ stair-case, split the stair-door, and broke several panes 


of glass. The house that was struck is occupied by the 
son of Mr. Frederick Sheble, who resides at the Ham- 
burg Hotel.—Senéinel. 





WILKEsBaRRE, May 25. 


Important Discovery.—We learn that the bones of 
those martyrs who fell in the bloody massacre of Wyo- 
ming, so long sought for, without success, have at 
length been found. They lie upon the farm of Mr. 
Gay, near New Troy, not far distant, we apprehend,from 
the spot where they met their direful fate. No doubta 
suitable monument will now be raised to mark the 
spot where repose the patriot dead, who so nobly 
fought in defence of the land which we now peacefully 
occupy. 
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